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HOW TO RE-INSTATE SILVER, 


Time and the course of events are rapidly making 
many points in our financial arrangements clear which 
were a short time since indispute. Asone result among 
many, we notice that in the silver discussion facts appear 
to be now more in demand than gush and sentiment. 
The “ dollar of our fathers ” was a good enough rallying 
cry for a political campaign, but its force has terribly 
wasted under late changes here and in Europe. We 
think the attitude of our people now is one of inquiry, 
and for the formation of an intelligent public opinion on 
the silver question, all that is needed is discussion. 
Recent events have made the problem so simple, and the 
commanding position in relation to it which the United 
States holds so plain, that if the facts were only kept 
before the people, no more would soon be heard of free 
silver coinage than is at present heard .of the evils of 
resumption. We are very glad to see therefore pub- 
lished this week in the Zribune newspaper the letter of 
Mr. Nourse, of Boston, to Senator Hoar, and we 
reproduce it in another column. The week’s speeches 


tributed widely. 

First of all in this discussion it should be remem- 
bered—and Mr. Chittenden in his speech wisely gives 
prominence to the thought—that opposition to the 
coinage of silver dollars now does not mean opposition 
to the use of silver as currency. Silver and gold were 
equally and as evidently created for use as currency, as 
coal was for fuel. They Lave always acted as such, and 
the commerce of the world needs them now. Some 
attempt to argue that modern arrangements or substi- 
tutes have so economized the uses for actual gold and 
silver that we do not require as much as formerly. 
Such arguments, however, take no account of the fact 
that commercial transactions have multiplied in a 
much greater ratio. A glance at the growth in clear- 
ings at tue world’s money centres, or of each country’s 
imports and exports, or of the transactions in even one 
trade, will furnish an indication of the truth of this 
assertion. Furthermore, the gold famine which devel- 
oped in Europe last autumn, simply because the United 
States retained its supply and Germany became a 
buyer, demonsirates the inadequacy of gold alone to fill 
the place occupied by the two metals. Then again, the 
world has always absorbed the total gold production 
even while silver was in use. Great Britain alone 
required for its arts and commerce a yearly average of 
twenty-five million dollars (see CuronicLE January 18, 
1879, page 56), and its finances broke down after a 
short drain and a partial cessation of supply. 

In the second place it should be shown—a fact which, 
on investigation, will have to be admitted—that the de- 
cline in the value of silver is not a temporary depres- 
sion, to be cured by a temporary remedy. The whole 
derangement is a consequence of the demonetization of 
silver in Germany, and of the acts and distrust which 
have followed. Some attribute the lower price in great 
part to the increased yield of our mines. The follow- 
ing statement of the world’s average annual production 
each year, taken in five-year periods, and the annual 
proportional production of gold to silver, shows that 
this position cannot be sustained. 







































































Annual Production. Proportion 
Average per year. } old 
Gold. Silver. to Silver. 
ON SEE SSE 0,555,000 $43,600,000 1 to 0°86 
es cds ahomueeeaher 75,000,000 40,500,000 1 to 0°54 
DEE cvivtccubanee daeveee 45,000,000 40,500,000 1 to 0°28 
icin tt eanine ceued 127,184,000 41,220,000 1 to 0°32 
i: senckdeee cer ame 123.843,000 49,755,000 1 to 0°39 
ES 4 SE rere 123,251,000 53,115,000 1 to 0°43 
nk i whit nein witheam ae 111,383,750 69,490,682 1 to 0°62 
SN os 15. ca sdbtindéth <4 113,892, 085 78,338,158 1 te 0°69 
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We see by this exhibit that the annual average supply 
even during the past two years did not bear as large a 
proportion to the gold supply as it did in 1842-46, when 
silver averaged 60d. per ounce. We do not mean to 
say, however, that this enlarged production has con- 
tributed in no measure to the downward movement» 
but simply that neither it, nor the other adverse influ- 
ences which are usually referred to, would have caused 
any considerable depreciation in the market value, 
had it not been for the action of Germany and the 
distrust in silver as money which was caused by that 
action. In a word, then, the position that silver is 
in to-day is the result of its demonetization in Europe, 
and it follows, therefore, that it could not be restored 
to its old position except by a restoration of confidence 
in it as money. Hence we must conclude that the 
remedy proposed by the London Economist would fall very 
far short of working acure. That paper proposes that the 
English Government should ascertain from the German 
Government the actual amount of silver it has for sale, 
and that the English Government should authorize the 
Bank of England to buy one-third of that amount and 
keep it out of the market and issue notes upon it, the 
German Government agreeing not to sell the balance of 
its surplus for a period of five to seven years. This plan 
would undoubtedly, for a time at least, enhance the mar- 
ket price; but that it would restore the old value or give 
confidence in silver as money, or stability to its market 
price, cannot reasonably be claimed. Some idea of how 
general the distrust has become may be obtained from 
the returns of the Bank of France, which we published 
in our issue of April 5, page 338. We there see that 
the French people are pushing their silver into the 
Bank and drawing out gold. To restore confidence in 
silver money, therefore, something will have to be done 
which carries conviction, at least to the large majority of 
minds, that the experience of the last few years can 
never be repeated. Otherwise a rise in price, such 
for instance as would occur under the Jconomist’s 
plan, would only be used by the Bank of France and by 
all silver countries, to sell their silver for gold, fearing 
and thus providing against another decline. Free coin- 
age here would lead to a similar result, with this single 
difference, that it would make us the dumping ground 
for all the cast-off silver of the world. We have en- 
larged upon this point many times, and there is no 
necessity for our giving space to repeat now what we 
then said, for there is not the least danger of any such 
provision ever becoming a law of the land. It is very 
unfortunate that it is agitated in Congress, for such agi- 
tation only encourages European mono-metallists to 
think, a little longer, that they are to attain their ends 
through our stupidity and at our expense. 

The conclusion of the whole matter is then, that only 
one act will force silver back to its old place, and that 
is a convention between England and France and the 
United States, determining its relative value. That 
would settle all doubts and restore confidence, whether 
Germany became a member of the union or not. Any 
thing less than that, however, will be a mere temporary 
expedient, making the last state worse than the first. 
That such a convention or union will eventually be 
entered into we do not doubt, because it is becoming 
daily more and more of a necessity both to England and 
France. We are delaying it by our foolish silver law, 


whieh we leave on our statute books, and by our con-} 


stant agitation for political purposes of free coinage. 
So long as there is the least hope of our folly giving 


them the opportunity they need, we cannot ex eot thir 





co-operation, for they will only continue smilingly to 
pat us on the back, just as they did last summer, 
graciously adding, not for us but for you. 








PROSPERITY NOT PRODUCED BY TARIFF 
OR GREENBACKS. 

At the convention of the iron and steel interests, on 
Tuesday last, some rather unfounded statements were 
made regarding the condition of those industries and 
their relation to the existing tarifi—for example, that 
the recent large purchase of steel rails in England by 
the Central Railroad was part of a scheme to break 
down the protective policy. Of this we care to say at 
present only that Mr. Vanderbilt certainly acted after 
mature consideration, under weighty reasons, and that 
those reasons were of a business nature, and did not 
have any ulterior purpose of building up or breaking 
down, but that, other things being equal, there is no 
reason to doubt that he would buy American metal as a 
matter of preference. In discussing the stir of paper- 
money notions in the Canadian Parliament, last week, 
we took occasion to remark, as opposed to the claim 
that the prosperity of the United States is ascribable to 
paper, that this country has not prospered as largely, in 
proportion to its capital, during the last as during the 
previous ten years. There has long been, as everybody 
knows, a persistent and loudly-expressed claim that the 
prosperity of the United States, during the last twenty 
years particularly—which is one of the most famil- 
iar and unquestionable of all facts—is due to one or 
two particular causes. Thus the high-tariff advocates 
point to it on every possible occasion as being convincing 
proof of the practical value of protection, and of the 
expediency of maintaining that policy in unabated vigor; 
the inflationists, with equal emphasis, but with less fre 
quency-—-for they have attained the greater freedom of 
statement by cutting loose from the habit of attempting 
to argue much—ascribe this prosperity to paper, con- 
veniently slurring over the fact that the prosperity has 
slackened while the paper remained. Each advocate 
twists the fact of prosperity to fit his special theory. 
But there is no lamer practiee in logic than what is 
known as post hoc, propter hoc—that is, that a certain thing 
which follows another thing is caused by that thing. 
Under this almost any absurdity could be asserted, as, 
for instance, that the Electoral Commission of 1877 pro- 
duced the yellow fever of 1878. On the contrary, it is 
exceedingly difficult to trace effect back to cause, as in 
the simple and familiar matter of a person’s being sick, 
following a certain course of treatment, and recovering; 
it is hardly possible, except by acollocation of coincident 
cases, to be sure whether the recovery was because of 
that treatment, unaffected by it, or in spite of it. 

It seems to us that an examination of the progress of 
the United States during successive periods would be 
interesting, and also useful as bearing upon this habit 
of attempting to select this and that as the causes which 
have produced that prosperity. Such an examination 
must deal only with results in gross, and we have com- 
piled some figures for the purpose, taking population 
first by itself, as that is almost the only particular for 
which figures are attainable back of 1850: 


Inerease 

Year. Population. Inerease. per cent. 
RUA Coda ussgvorsscdecnesceveton SRR OEE SS dene roas 
EK 66s dnatwcedsendnaseewarece 5,308,483 1,379,869 35°10 
Ph sbbeesdccdsovcdccceboncedd 7,239,881 1,931,398 36°38 
Be nnvedesqucctececesoeccevetié 9,633,822 2,393,941 33°06 
Pera cktewsencceudsvcerscucsous 12.8566,020 3,832,198 32°51 
De doce cctien vebethideitbdschee 17,069,453 4,203,433 33°52 
Bb .e000ces sneupessencesossent 23,191,876 6,122,423 35°83 
Ns bebe cearve tubes desssoveses 31,443,321 $,251,445 35°11 
a, ee ef 38,558,371 | 7,115,050 22°65 
1880 (estimated)............... 48,000,000 9,441,629 24°52 
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The noticeable fact about this is the uniformity of the 
ratio of increase, except since 1860, and, of course, to 
maintain such uniformity requires a progressive enlarge- 
ment of the absolute increase. Immigration during the 
decennial period ending in 1830 was 143,448; 1840, 
599,145; 1850, 1,753,251; 1860, 2,598,224; 1870, 
2,491,510; 1878 (84 years), 2,160,193. In the follow- 
ing we have grouped a number of particulars: 


Census of 1850. Census of 1860. Census of 1870. 


No. dwellings........ 3,362,000 4,970,000 7,043,000 
No. families........-. 3,598,000 5,211,000 7,579,000 
Acres imp. in farms.. 113,032,000 163,110,000 188,921,000 
Value of farms....... $3,271,575,000 $6,645,045,000 $9,262,804,000 


Value of farm imple- 
ments and mac’ry..  $151,587,000 $246,118,000 $336,878,000 


Bushels wheat....... 100,486,000 173,105,000 287,745,000 
Bushels corn. ......... 592,071,000 838,792,000 760,944,000 
Bushels oats.......... 146,584,000 172,643,000 282,107,000 
ae 13,838,000 19,083,000 27,316,000 
Pounds tobacco...... 199,752,000 434,209,000 262,735,000 
Pounds wool.......... 52,517,000 60,265,000 100,102,000 
Pounds butter........ 313,345,000 459,681,000 514,092,000 


Value live stock on 
Gs in 0 ccsbdadine $544,180,000 $1,089,330,000 $1,525,276,000 
Value cotton m’frs .. $65,501,000 $115,681,000 $177,489,000 


Value woolen m’frs.. $43,207,000 $61,895,000 $155,405,000 
Value pig iron........ $12,748,000 $20,870,000 $69,640,000 
Value gold and silver 

RA cat évbssceoes $50,050,000 $46,150,000 $66,000,000 
Tons coal mined in Pa. 3,863,000 9,807,000 17,819,000 


Value goodsimported. $173,509,000  $353,616,000 $435,958,000 
Value dom. exports.. $134,900,000 $316,242,000 $376,616,000 

Total - valuation of 
property............ $7,135,780,000 $16,159,616,000 $30,068,518,000 
Comparing 1878 with 1870, we find the increase in 
the great crops to be as shown by the figures following: 
Per cent 


1870. 1878. snerease. 
Brah. Wheat. ....cccccccccoccecs 260,147,000 364,194,000 40°00 
th ML, <icecsasgesi addons cess 874,320,000 1,342,558,000 53°57 
SE I ca eaknudedasecebedse 244,277,000 406,394,000 66°43 
Pounds cotton exported. ....... 958,558,000 1,607,553,000 67°74 
Value cotton m’frs exported... $3,787,000 $11,438,000 202°40 
Tons pig iron produced........-. 1,711,000 2,066,000 20°76 
Acreage in cotton............... 7,557,000 12,007,000 58°95 


We present these figures not for the purpose of com- 
parison of one item with another, but for showing sev- 
eral conclusions which are unimpeachable: that the 
material dovelopment of the country has been very 
great; that it has been in progress from the beginning 
of national existence; that it has moved at a tolerably 
uniform rate in general; and that it is not confined to 
one or to a dozen lines. The record of population shows a 
surprisingly uniform rate of progress, so much so as to 
indicate that there may be some hidden law governing 
it. The development is so distributed that there is no 
warrant in reason for selecting some one or two articles 
and assigning the increase in them to some special cause. 
If the protectionist attempts to do this in case of textile 
and iron manufactures, for example, he is opposed by 
two facts: that the increase is greater in cereals, which 
have certainly not been helped by a tariff; and that 
there are some other special forces which cannot be 
omitted from consideration. So, too, if the inflationist 
seeks to meet the record with an argument for paper, 
two facts are in the way: thatthe development had been 
going on more than fifty years, when greenbacks were 
first issued, and that they have been unable to keep the 
development from slackening during the last decade. 
Nor is this advance confined to this country. We have 
not space to show this, except by a single citation—the 
number of bales of cotton delivered for consumption—as 
follows: 


Year. ' United States. Great Britain. Continent. 
1840-B0...cccccce oMcccee 570,000 1,538,000 1,010,000 
6s intinniinitinn thee 972,000 2,560,000 1,712,000 
NRE Re 928,000 2,760,000 1,722,000 
I  icceds ddibobeeen 1,439,000 3,149,000 2,283,000 


| Taking the whole commercial world into view, over a 





! long term of years, it is evident that the development of 


this country is a part of a generai movement, And 
while it is impossible to prove it, as we can prove a. 
proposition in mathematics, to say that no single cause- 
—like the tariff, which operates only in a part of the 
field, especially during a part of the time, and upon only 
a part of the subjects of growth, or like paper money,,. 
of which the same qualifications are true—can be con- 
sidered at allan adequate explanation, agrees with al¥ 
the reason and the probabilities in the case. The 
contributing causes are very many. As_ to 
cereals, the advantages of cheap _ labor, help- 
ful machinery—the development in the item of 
farming implements and machinery being itself a very 
suggestive fact—and the enormous areas of fertile soil 
are special causes, working with others. The effect of 
the war in stimulating production, through the require- 
ments and purchases of the Government, has also been an 
enormous fact in the increased production in nearly every 
line. Suddenly there sprang into existence here such a 
market for capital, labor, skill, invention, and human 
activity in every phase, as the world never knew be- 
fore ; necessity became the mother of invention, and 
the facilities for and habits of production, then forced 

into being, remained. The United States, since 1870, 
have attained—in the national sense of power, feeun- 
dity in every department of activity, and expectation 
as to the future—a position among nations far in ad- 

vance of what had been attained before. This is not the 
less permanent because attained, apparently, at a bound ; 
and yet it was only the recognition which was sudden— 
the growth had been going on all through the century. 
Probably it is neither incorrect nor boastful to say that 
there is hardly a nation on the globe whose prospects, 
on the whole, are to-day so good as are those of the 

United States. To ascribe this fact to some single cause 
more or less transitory and local, is neither logical nor 
wise. | 

ee 
RAILROAD EARNINGS IN APRIL, AND FROM 
JANUARY 1 TO MAY 1, 


The aggregate earnings of twenty-six railroads in April last 
amounted to $7,752,799, and this was so near to the total earn- 
ings in April, 1878, as to show a decrease of only $115,571. This 
balance, however, does not indicate that the traffic on every 
road was nearly the same as in the corresponding month of 
last year, as the table below shows that there were some mate- 
rial changes, and that the small difference in the total is merely 
the result of balancing the aggregate increase and decrease on 
all the roads reported. 

For the four months of the year already expired, the 
most significant increase in earnings is shown by the Atch- 
ison Topeka & Santa Fe and the Kansas Pacific, while 
the grain-carrying roads of the West and the two Canada 
lines are prominent among those exhibiting a decrease. It is 
to be expected that the decided improvement in business will 
cause a larger passenger movement this year and a larger 
movement also in manufactured goods and merchandise to the 
West ; but the great traffic of the last half of the year must 
depend, as usual, upon the yield of the staple crops, and the 
extent of that yield cannot be ascertained until harvest time. 
The reports of the Trunk lines coming to hand for the year 
1878 (five reports of leading railroads having an East and West 
traffic are published in the CHRONICLE of this date) continue to 
show the ruling of very low rates on freights and passengers, 
and there seems to be little prospect that rates can be ma- 
terially advanced. 

The London papers received this week give the February 
exhibit of earnings and expenses of the New York Lake Erie 
& Western Railroad. To these figures we have added those for 
January, received from the same source, and the totals thus 
obtained will be found under the belated February returns given 
at the end of these tabulations, 
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GROSS EARNINGS IN APRIL. Mareh.———— —Jan. 1 to Mar. 31.—~ 
at —" _ Tnerease. ee Nashv. Chatt. & St. Louis— 1879. 1878. 18.9. 1878. 
‘ . Gross earnings............. 149,497 143,257 461,809 476,834 
Atch.Topeka& Santa Fe* 409,000 219,892 189,108 ........ o—. hy met Be - sa "p4: “w+ 
Burl. Cedar Rap. & No. : 100,1 113277 ........ i545 Operating exp.,incl. taxes 82,915 94,5381 269,643 285,938 
entral Pacitic ......... ,437,000 929, SY 25 | etiehe il 92,255 ‘ = ‘ = , 
Chicago & Alton......... 339,118 ee | See sk Bt GEEI.--+--200ree- es aS eee aS 
Chic. Milw. & St. Paul.. 673, 000 784,506 ........ 106,506 | Philadelphia & Erie— a ‘ ; 
Chicago & Northwest. 1,130, "47 1,255,887 ........ 125,412 Gross earnings............. 212,776 1 88,511 662,524 589,514 
peal * P. & Minnewp 01,052 Tames IDAs § f.ccccds Operating expenses .... ... 156,060 137,717 437,114 408,602 
Ylev. Mt. Vernon.& Del*. 21,640 DT } seades ws 997 A 
Galv. H. & Henderson. . 27,812 23,046 GOO - csecicas Net earnings............. 96,716 50,794 225,410 180,912 
Grand Trunk of Canadat 635,603 es 35,212 | St. Louis Iron Mt. & Sout’n— 
Great West’n of Canadat 323,040 ill ail BF 12,185 Gross earnings............. 353,147 344,198 1,026,337 1,061,037 
Hannibal & St. Joseph. . 158,57 138,461 DEbeae « . ebasenns Operat’g and generalexp. 216,774 208,437 676,208 613,268 
Illinois Cent. (Tl line).. 391,07: NS 15,727 — 
0 (lowa lines) 111,054 ii. 15,984 Net earnings............. 136,373 135,761 350,129 447,769 
Internat'l & Gt. North’. 66,176 54,974 [a . segsssen St. L. & So.East.—St. L. Div.— 
8 » 4 ¢ 5 . - » 2 ri ee RN pears ~ ws . = . . . 
Missouri Kansas&iex.. 180213 BOTNG Ok “17,573 | Gress earnings............. 51,692 52,653 142.369 145,449 
Mobile & Ohio epee” 119/193 115/325 3368 5 ose perating expenses....... 36,458 37,227 110,034 115,163 
aducah & Memphis’... 7,070 9,125 iaeeiadiaakin 2,05 oe = > @an . 
St. L. Alt.& T. H. (bre’hs) 40/897 36,288 "4,609 ........ Net carnings......... vere 15,284 15,426 = 32,335 = 30,286 
St. L. Iron Mt.& South’n. 314,210 *< ga «Rar eter St. L. & So. East.—Ky. Div.— 
St. L. Kans. C. &North.. 255,484 248,523 ae <<: semenmes Gross earnings..........-.. 30,252 27,636 85,506 78.493 
St. Louis & Southeast’. . 60,862 ED  sédecece 7,451 Operating expenses ....... 23,914 21,419 64,725 63.745 
Scioto Valley............. 25,462 20,788 4,G7F4 — ccscccee , a 
Toledo Peoria & Warsaw 112,375 90,627 21,748 ........ Net earnings............. 6,338 6,217 20,781 14,748 
DT dasctclobdetenete 351,793 See. © Keucnaee 59,472 *. L.& Soest. —Tenn-Div.— oein 
ross eCarnings............. 885 12,714 39,663 37.753 
A Ee ares & 7,752,799 7,868,370 390,411 505,982 Operating expenses ....... 9,693 9,707 29/440 29'847 
ETAL ETD ELLIS EE OO TALE ALLL AE TE 115,571 
a Net earnings............. 4,192 3,007 10,223 cf 
* Three weeks only of April in each year. St. Paul & Sioux City— aa 
72 3) OF 
S Oe ths toex Weeks soded Anell ae Gross earnings. soos se 54.095 48.961 193.734 190,609 
' P ating expenses shedbee : 85 3,2 ‘ 
GROSS EARNINGS FROM JAN. 1 TO APRIL 30. er ae 24 874 18.011 55.547 49,291 
oesdneacbouece oO, ’ 
ange. 1878. inerenee. Decrease. | gioux City & St. Paul— ; 
. " Z Gross earnings............. 30,161 33,486 72,833 87,570 
Atch. Topeka& Santa Fe 1,639,974 874,742 765,232  ........ ailiees daltne 2 aR 4g y+ yt 
te eee ee & a, ‘i "426 ,695 S A 553, 026 55.455 126.331 Operating expenses....... 22,775 26,545 61,039 59,902 
entral Pacitic .......... S71, "857 849,36 a § oécaxece : " . 
Chicago & Alton......... 1317.907 1,294,556 23735112. Net earnings. ............ 7,386 6941 11,794 27,663 
Chicago Milw. & St Paul 2,379,000 2,820,263 ........ 441,863 | Southern Minnesota— 
Chicago & Northwest . 4.135.461 4514519 ........ 379,058 | Gross earnings............. 47,159 56,992 119,415 178,767 
Chic. St. P. & Minneap.. 318,904 283431 5,483 ........ Expenses... ..........-2---- 19,664 24,425 53,562 77,917 
Cl. Mt. V. & Del. & brehs* 104,947 8 eee ,485 ; pe - 
cbs 5 & ye woe ' . eg han tay 33,559 yee Net earnings........... o. B48 32,567 65,853 100,850 
rrand Trunk of Canadat ,815,872 BGO Se = cocccens 53,08 — ” ’ . 
Great West’n of Canada; =:1,382,831 CS) mae 166,427 The following February figures have but recently come to hand. 
Hannibal & St. Joseph. . 618,803 557,966 a ee -——February.——. -—-Jan. 1 to Feb. 28.—~ 
Illinois Cent. (fll. line) .. 1,637,036 1, 677, aa eres 40,409 1879. 1878. 1879. 1878. 
nee dl - sownmnen) bray ae 538, 348 sackoes 96,477 | Burl. & Mo. Riv. in Neb.— ~ 
nternat’ Gt. North.* 60K 2 94,836 ........ Gross earnings............. 127,296 103,695 260,594 202,072 
Kansas Pacific........... 1 164,286 926,487 DGG  seccsuacs Operating expenses ....... 52,141 44,372 314,21 3,4. 
Missouri: Kansas & Tex.. 803,087 $41,488 acheindiane 433-401 . den - ‘ re oo 
obile & Ohio ...... .... 638,020 Tan §«c<cenecs 3,842 Net earnings............. 75,7355 59,323 146,376 113 
Paducah & Memphis*.__ 48,192 i) oer 8B ewe tierse gen ott ed gta a 
8t.L. Alt.cT.H.(bre’hs). _ 176,589 — 150,406 26,183 ........ Grose careless 8. 1 m07,901 1,101,419 2.954.504 2.495.490 
St. L. Lron Mt. & South’n. 1,340, 547 1,344,138 5 in iri a eds 3,091 O rere atin ra sate prone to ae "934.076 "2048 17 1'896'107 ] 764, 640 
Bt. L. Kans. C. & North. 1,098,806 1,047.0 51,717 ere ae ee nrs oes. mab oh dated 
t. Louis & South East.* 328, Fi eres ,005 iene o¢ ‘ -— a 
Scioto Valley oh I SR 91, 199 65,849 25,350 Pee 6 Me Net earnings “eet ee ewe eeeneee 273,315 316,565 458,457 660, 790 
Toledo Peoria & Warsaw 376,163 aia ie 8,653 | Grand Trunk of Canada— & & £ £ 
dik. ondne ean 060s 1,325,534 1,193,627 ........ 168,093 | Gross earnings...........-. 137,524 152,095 291,186 306,118 
a Working expenses ......... 113,945 117,364 235,091 239,534 
i oni hg Site ean 30,128,860 30,537,848 1,376,890 1 ice oee : — 
NED RTT 6 RE REE 1 PLS Se OR Het FF eS Net COTTINAS...ccccecsccce 23,579 34,731 56,095 66,584 





* Three weeks only of April in each year. 


t January 1 to April 26. 
t January 1 to April 25. 


GROSS EARNINGS, EXPENSES AND NET EARNINGS. 
The statement below gives the gross earnings, operating expenses an 


net earnings for the month of March, and 


‘om January 1 to April 1, 


of all such railroad companies as will furnish monthly exhibits for 
































publication : 
—-——-March.————.. — Jan. 1 to Mar. 31.-—~ 
1879. 1878. 1879. 1878. 
Atlantic Miss. & Ohio— 
Gross earnings............. 132,802 129,105 364,147 389,577 
Expenses (incl. extraord’ y) 70,093 90, 355 221,547 274,346 
Net earnings............. 62,704 38,550 142,600 115,231 
Burl. Cedar Rap.& North’n— 
Gross earnings............. 111,924 125,141 326,563 437,749 
Operating exp. and taxes.. 7U,804 95,206 211,307 286,660 
IGS GEERINGS. ..-cccccccce 41,030 29,935 115,256 151,089 
Chicago Burl. & Quincy— 
GrO8s GOFRIRAS.. <2. ccccces 1,071,738 1,169,831 3,159,213 3,126,448 
Operating expenses ....... 593,028 630,945 1,740,513 1,752,073 
Net earnings............. 478,710 538,886 1,418,700 1,374,370 
Cleveland Mt. Vernon & Del.— 
Gross earnings............. 29,823 30,427 83,308 86,795 
Operating expenses ....... 25,924 24,127 76,066 71,299 
Net earnings.... ........ 3,899 6.300 7,212 15,496 
D.ikota Southern— 
Gross earnings............. 17,739 16,866 54,578 43,905 
Operating expenses ....... 9,259 7,144 29,385 21,150 
G6 GRTRERGB. .occccsvcece 8,180 9,722 25,193 27,755 
Houston & Texas Central— 
Gross earnings............. 212,946 174,528 715,007 619,613 
Operating exp.andtaxes.. 140,615 146,881 447,318 456,646 
Net earnings........ oe 27,647 267,689 162,967 
International & Great North.— 
Gross earnings...........-. 122,280 100,125 431,424 347,740 
Operating expenses. ...... 92,872 76,801 261,314 223,331 
Net earnings............. 29,108 23,324 170,110 124,409 
Kansas Pacific— 
Gross earnings............. 360,738 284,568 807,804 647,019 
Pl bus «ses cousenbeus 174,104 172,946 504,416 449,755 
Net earnings............. 186,634 111,622 303,388 197,264 
Memph. Pad. & Northern— 
Gross earnings............. 12,542 18,462 . 41,122 52,623 
Operating expenses........ 15,202 14,234 39,094 38,235 
Net earnings. ............ def. 2,660 4,228 2,023 14,3387 











The Hon. Grorae F. Hoar, We stington. 


more, is only a question of time. 


000,000 of five-franc pieces at gold par. 


silver-valued currency, sooner or later. 


and cannot be carried over his veto. 





shall then be established by law or not. 


THE SILVER QUESTION. 
Boston, April 10, 1879. 


My Dear Sir: Every intelligent person knows that, as our 
currency and coinage laws stand—European coinage laws re- 
maining unchanged or yet more inclined to the gold standard— 
when we shall come to silver mono-metallism, our entire cur- 
rency in use then having the value and power of silver and no 
As things stand, we shall 
come to that whenever we shall have coined enough of standard 
silver dollars to do all our coin work; when silver shall be ten- 
dered to the public creditor and for private debts, and our gold 
shall have gone where it will have a higher vaiue. 

For my purpose now, it needs not that I discuss measures of 
private contract or others for the security of private creditors 
that may be attempted, which might or might not succeed; nor 
the consequences to public credit or private interests and 
industries, or to the general welfare, under the use of a 
currency of which the highest value for purposes of foreign 
exchanges will be the bullion value of silver dollars; nor the 
probable time when this would arrive; nor yet the question 
how much silver money we can (as now) hold at par of gold, as 
France, under similar legal conditions, now holds some $600,- 
It is my 
premise that on the road we are now travelling, without the 
acceleration of free coinage of silver, we must arrive at the goal, 


sufficient 


Free coinage of silver will not be approved by the President, 
It is possible, we hope not 
probable, that his successor may be one who would approve a 
silver-free-coinage bill, for there is yet a deal of ignorant mad- 
ness on this subject in the country; and as undér the operation 
of the existing silver law we may have enough silver coined by 
1881 to bring us to the silver basis, it may happen to be of no 
consequence, in difference of conditions, whether free coinage 


UMI 
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THIS COUNTRY CLOSELY WATCHED ABROAD. 

France and the other States of the Latin Union, heretofore 
the strength of bi-metallism in Europe (and the world), have 
suspended the coinage of silver, and hold “ an expectant atti- 
tude” to observe, as the French Minister of Finance last year 
explained to the French Chambers, the result of the silver 
legislation in the United States. Of this we may assure our- 
selves: that if it were fully believed in England and France that 
we shall come to a silver basis by 1881, either by free coinage 
then, or by the operation of existing laws ad interim, it would 
be quite impossible to induce any step of legislation in those 
countries (nor elsewhere when they refuse) toward their remon- 
etization of silver, 7. e., toward international bi-metallism. All 
Europe is suffering under business depression, England and 
Germany, the gold countries par excellence, most of all. Mer- 
chants, bankers, manufacturers, and other thoughtful business 
men of the classes who best and most practically understand all 
the causes of depression arising from past excesses in pro- 
duction, trade, use of credit, and all other causes contributing 
to the existing condition of distress, are awakened to recognize 
that, when all due allowance is made for these multiform and 
weighty causes, there has been one cause of depression 
mightier and weightier than all others, operating with resist- 
less and accelerating force since 1873—the demonetization of 
silver, which, then beginning in Germany, has since become 
general throughout Europe, except in Austria, where it is worth 
less than the irredeemable notes of the Imperial Bank. 

These business men have moved. Their unanswerable state- 
ments of facts and reasonable deductions therefrom have 
brought to their aid some of the many able writers on money 
and currency. ‘The movement for remonetization of silver gains 
progress, and strength with progress. In conservative England, 
where the gold standard is intrenched in prejudice and pride of 
success under its rule, chambers of commerce and other com- 
mercial bodies have taken action. The Liverpool Chamber of 
Commerce, with great unanimity, after full and protracted dis- 
cussion, adopted resolutions in favor of international bi-mnetal- 
lism, and sent an able delegation of its members to lay their 
petition before the Government, praying its adoption of ‘‘ meas- 
ures for securing an international agreement by which silver 
may be restored to its legitimate share in providing metallic 
currency sufficient for the wants of the world,” and a fixed ratio 
of value between gold and silver, in conjunction with free coin- 
age and unlimited legal tender of both metals. The answer of 
the British Ministry, though evasive and temporizing, was not 


discouraging. Occasional utterances of Lord Beaconsfield show. 


that he is fully aware of the merits and importance of this 
great problem—the foremost economic problem of our day. 
THE SITUATION IN EUROPE. 

The circumstances appealing for relief in Europe are urgent. 
But relief in this form means in England a revolution in both 
currency law and public opinion—its object to restore benefits 
which England and her Eastern Empire shared, under the 
operation of French law, from 1816 to 1873; and England is 
slow to make great changes of policy, and especially in this 
matter, when so proud of her achievements in arts, manufac- 
tures and commerce, and of her attainment of vast wealth, all 
under the gold standard, by many of her people supposed 
because of the gold standard. In this England will yield, even 
to the great influence of Lord Beaconsfield, only under a sense 
of imperious necessity for the rescue of her immense material 
interests, now suffering, and for the sake of her Eastern pos- 
sessions. If then it shall be seen that we shall come to the 

silver basis (and thereby expel our gold) by 1881, the assurance 

of adding our $300,000,000, or by that date $400,000.000, of 
gold to the existing stock of gold in Europe would strengthen 
resistance to change and probably defeat remonetization, at 
least for many years. This would leave us to our silver fate, 
and very probably would determine France out of her expect- 
ant attitude wholly to the gold standard, in which case all 
Europe must go the same way. 

We cannot forget the satisfaction, more or less displayed and 
expressed by most of the aristocratic and leading classes in 
England and France, when secession promised the destruction 
of our Union and the fall of our nation into fragmentary con- 
federacies. We may not complain of such a feeling; it was 
natural. At this time the intelligence of those countries sees 
what evils must befall us if we shall become a silver currency 
nation—the only one then among commercial peoples. Doubt- 
less the evil consequences, bad as we acknowledge they would 
be, are magnified in the anticipation beyond reasonable proba- 





bility; yet our rivals would not be sorry to see our industrial 
and commercial competition crippled. 
THE PRESENT OPPORTUNITY. 

That our Monetary Conference at Paris last summer should 
altogether fail of substantial attainment of its special objects 
was a foregone conclusion. Yet the great good done by it, 
chiefly through the discussions to which it led, cannot yet be 
computed. Its value will depend upon what shall follow. I 
do not know that it comports with the self-respect and dignity 
of the United States to attempt renewal of action looking to 
international co-operation of other States after the apparent 
failure at Paris. But lam quite sure that the time and cir- 
cumstances are most opportune for good to be done, if it be 
proper that further effort shall be made onthe part of our 
Government ; and believing that just now Lord Beaconfield’s 
administration would welcome a diplomatic approach enabling 
the English Cabinet to consider the subject of a tripartite 
arrangement between England, France and the United States, 
as prayed for by English merchants, upon an advance made by 
another power than their own, I hope Mr. Welsh can be author- 
ized to take tentative steps in that direction. 

STEPS WHICH SHOULD BE PROMPTLY TAKEN. 

Permit me here a personal explanation. Soon after the 
organization of President Hayes’ Cabinet, I addressed Secretary 
Sherman a letter on the subject of opening diplomatic negotia- 
tion with England and France for this very object, briefiy 
stating the substance of an agreement I had previously made 
to show that international bi-metallism, the declared policy of 
our country, or soon to be such, could never be accomplished 
through an international conference, and, if to be attained, it 
must be through diplomatic and secret negotiation. Secretary 
Sherman kindly replied to me that he had submitted my letter 
at a Cabinet meeting, and it was decided that, as the House of 
Representatives had failed to act upon the resolution passed by 
the Senate proposing international conference, the Executive 
declined to enter upon such negotiation. Events have occurred 
in their expected order, except that the Silver bill, shorn in the 
Senate of its free coinage, was rendered harmless for the time. 
It is only for a time, very short in National life, if laws and 
conditions continue to stand hereafter as now, here and in 
Europe. 

The one great attainable object for our country, and the 
most desirable, is, 1 think, to secure bi-metallism in Europe, 
and to work for it now when we are not yet engulfed in silver, 
and when an extreme urgency of circumstances presses upon 
European statesmen the necessity for an extraordinary measure 
of relief. 

Conscious of my presumption in writing of measures of State 
policy and executive function, yet craving your ccnsideration 
of what I have said, I remain, with great respect, your most 
obedient, B. F. Nourse. 


Monetary2Gommercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































emasence ty Fe rercmaeaes EXCHANGE ON LONDON. 

Ox— _| Time. Rate. Date. | Time. Rate. 
Amsterdam .| Short. | 12.0% 012.1% || April 24] Short. 12.06 
Amsterdam .| 3mos. | 12.344@12.3% viees ee dee 
Antwerp....; 25.40 @25.45 || April 24| Short. 25.25 
Ee nttanitined | Short. |25.1712@25.271'| April 24 “ 25.18 
Paria ........ | 3mos. |25.371¢@25.42 |] ....- Bu gg Shlthle se -- 
Hamburg ... se 20.57 @20.62 ||April 24! Short. 20.45 
ae - 20.57 @20.62 ||April 24 ™ 20.45 
Frankfort - - . “ 20.57 @20.62 || April 24 va 20.45 
St.Petersb’rg) “ 2219b@22% April 22} 3 mos. 22lii¢ 
Vienna ...... 11.921060@11.9712 |April 24 ee 117°30 
Madrid .... . “ 47 14@4738 April 22 ” 48°05 
Cadiz ....... “ 4714@4710—O||:«CO«w«¥«j-- Pawn Eo ems FO 
Genoa .... .. a 27.87 12@27°921o |April 24} 3 mos. 27.50 
Milan .... ... -“ 27.87 12 @27°921y | April 24 e 27.50 
Naples ...... a 27.87 12@27'°9212 | April 24 “ 27.50 
Lisbon .... .. 9O0days 515g@51% =O||:s«C«i«}«j «jj nn Seen vere 
Cece -°.-. eaeees April 24/60days 4.87 
SS ee Meneses April 22} 3 mos. 9714 
Bombay .. ...GO0days 1s. 7ad. April 24| 6 mos. 1s. 75ed. 
Calcutta .....  “ 1s. 74gd. April24; “  /|1s.75gd.-1s8. 71l1¢ 
Hong Kong .| .... }| = --+«-- April 23) “ 3s. 710d. 
Shanghai. - . : Le Pee April 23 “ 5s. Ol4d. 

















{From our own correspondent. | 
Lonpon, Saturday, April 26, 1879. 
There is no fresh feature in the money market. The accumu- 
lation of capital continues, and the rates of discount have 
further declined. The supply of mercantile paper has also 
diminished, and there is certainly no prospect of any increase. 
Although the London money market is the cheapest in Europe, 
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and the exchanges are less favorable to us, moderate supplies 
of gold continue to arrive and are sent into the Bank of Eng- 
land. This week the Bank has gained a sum amounting to 
£254,566, increasing the total supply to £33,770,805, which is an 
augmentation of £11,000,000 compared with last year. There 
has also been a contraction of the note circulation, and the 
total reserve has been raised by £646,641, or to £19,738,155, 
which compares with £10,050,547 in 1878. The proportion of 
reserve to liabilities amounts to 50°19 per cent, against 49°41 per 
cent last week. There is every reason to believe that the posi- 
tion of affairs will continue to improve, if it can be called 
improvement when an accumulation of money means that 
trade and enterprise are dull and lifeless. The following are 
the present quotations for money : 


Per cent. 
4 months’ bank bills..... : 144@138 
6 months’ bank bills...-. 133@ 1b 

lg 


Per cent. | Open-market rates— 
te a 2 
Open-market rates— 
30 and 60 days’ bills.....1 @1% 
3 months’ bills........... 1 @1%4 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are subjoined : 


4 & 6 months’ trade bills. 2 @2 


Per “=|; 
nn Fae Oe a ee FA Lem UE TES TEE Te Bel 1d 
EO ELLE Oe, EE . 

do with 7 and 14 days’ notice of withdrawal ........ 1 


The rates of discount are now so very low that the banks find 
it difficult to employ deposits profitably. The bank rate will 
not be reduced below 2 per cent, as it is not customary to do so; 
but it was quite clear that the rates of interest for deposits 
could not be maintained. This course has been adopted very 
frequently of late, and, having proved advantageous, the mana- 
gers and directors of the various banks and discount houses 
have decided to-day on allowing until further notice only 34 
per cent for money at call, and 1 per cent if with 7 or 14 days’ 
notice of withdrawal. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
Middling Upland cotton, of No. 49 mule twist, fair second quality, 
and the Bankers’ Clearing House Return, compared with the 
three previous years: 


879. 1878. 1877 “ore. 

Circulation, astnding x £ £ 

bank post bills. . 29,363,350 27,975,842 28,385,390 27, 458, 660 
Public deposits ....... 6,599,984 7,845,587 6,473,216 5,595,377 
Other deposits. ....... 32,392,567 21,057,201 22,477,887 22,483,140 
Governm’t securities. 14,906,801 16,437,488 15,329,901 14,543,365 
Other securities ...... 22,377,047 20,338,068 19,269,702 17,696,624 
Res’ve of notes & coin 19,738,155 10,050,547 12.294'320 13,800,027 
Coin and bullion in 

both departments .. 33,770,805 22,763,582 25,679,710 26,258,687 


Proportion of reserve 


to liabilities......... RR ee ere re ee ee oe 
DED ccadsods vewe 2p. ¢. 3p. ¢. 2p. ce 2p. c. 
EE tbat ames 987. 947, 9514 951g 
Eng. wheat, av. price 41s. 2d. 51s. 11d. 53s. 9d 45s. 3d. 
Mid. Upland cotton. . 644d. 515, ¢d. Gigd. Giled. 
No. 40 mule twist . 9d. 91tod. 1044. 11444. 
Clearing-House retur n109, 587,000 65,088,000 78,966,000 81,181,000 


There is only a trifling demand for gold for export, and the 
bulk of our importations has, in consequence, been sent into 
the Bank. In the silver market, rather more firmness has been 
apparent, and the value of Mexican dollars has also improved. 
£250,000 in India Council bills was.sold on Wednesday at the 
Bank of England, the rate obtained for those on Calcutta and 
Madras being 1s. 7 3-16d., and on Bombay, also ls. 7 3-16d. 
Tenders on the two former cities received 41 per cent, and on 
the latter city 16 per cent, a few applications having been 
made above the quotation given. The following prices of bul- 
lion are from Messrs. Pixley & Abell’s circular : 


GOLD. s. ad. s. t. 
I MIR «0 ss winccctiicune teoneweloltl per oz. standard. - ie pees 
Bar gold, refinable........ -oonevees ene per oz. standard. 7710le@ ...... 
I 0s nennh ceedeliae deren per 0Z. 73 RB yee” 
South American doubloons. ...........-...---+-- peroz. 73 81o@ ...... 
United States gold coin. ......................2-06 peroz. 76 35%@ ...... 
I nv0nt ektedecndeehwoscsimaepeninul peroz. 76 34%4@ ...... 

SILVER. d. d. 


a per oz. standard, nearest. 
Bar silver, contain’g 5 grs. gold.per oz. standard, do 
Mexican dollars................. ...s.-.+-- per oz., do 
EEE EI GOONS GOON CETTE per 0z., none here. 
Quicksilver, £6 2s. 6d. Discount, 3 per cent. 


The Government announce that Treasury Bills to the amount 
of £1,000,000 will be offered for tender on the usual conditions 
‘on May 6 at the Bank of England. 

The following are the current rates of discount at the prin- 
-cipal foreign markets : 


497%, @AQ151¢ 
904 @ .... 
48% ches 





Bank Open Bank Open 
rate. market. rate. market. 
Pr. ct. Pr. ct. Pr. ct Pr. et 

RR ep BAS 3 214@21 | Vienna & Trieste. i 2 37,@41, 
Brussels .... ..... 3 2332253) St. Petersburg... 6 419@5 
Amsterdam ...... 312 3144@310| Madrid, Cadiz & 
ES F vcscGe ccee , 212 @2328 Barcelona. .... 6 @7 
a < 2 @214| Lisbon & Oporto. 5 5S @6 
Frankfort.... .... 3 2 @2 New York........ pais 6 @7 
aids i okvles 3 213@233 | Calcutta. .... .... eer 
oné és0 esas 4 3%@4 Copenhagen .....4 @4% 4 @Ale 
“@jemeva........... 3lo 312 








The Bank of New South Wales, the agents for the Govern- 
ment of New South Wales, announce for subscription a loan of 
£3,249,500 in 4 per cent debentures. Tenders will be received 
up to next Friday, and the minimum price at which they will 
be entertained is fixed at £97 per cent. The money is required 
for railways and other public works, and the loan is secured on 
the consolidated revenues of the Colony. 

Through the Crown Agents for the Colonies, a loan for £2,- 
615,600 for the Cape of Good Hope has made its appearance. 
It will be issued in 4% per cent debentures, bearing interest 
from the 15th inst., at a minimum price of 9636 per cent. 
£750,000 of the loan are required to defray military expenses 
incurred in suppressing the late frontier troubles; but the 
balance is to be devoted to railway and other public works. It 
also stated that the revenue of the Cape Colony has more than 
doubled during the last nine years, and that the annual charge 
in respect of debt already incurred is only about 11s. 6d. per 
head of population on the estimates that the population has 
increased since 1875 at the same rate as it did in the previous 
five years. 

The public are likely to lose entire confidence in foreign 
loans, a few only excepted. This week, the Chilian Gov- 
ernment has given notice that it is notin a position to con- 
tinue the payment of the sinking fund on the public debt. 
Chilian stock has, in consequence, experienced a heavy fall, and 
other South American securities have been adversely affected. 
The Khedive of Egypt has also obtained some sort of triumph, 
and Mr. Rivers Wilson has been instructed to return to his 
duties in London. Having, in consequence of the interest which 
the Western Powers of Europe have taken in the present and 
future of Egypt, obtained a loan on easy terms through Messrs. 
Rothschild, the Khedive casts his friends adrift, with what 
result remains to be seen. One thing is certain—that although 
he may oppress the fellaheen, and possibly pay for a time the 
full interest of his debts, he has materially damaged his credit. 
Oppression cannot bring prosperity. 

Ow the motion of Mr. Rylands, the question of the national 
expenditure has been discussed in the House of Commons this 
week, and the debate will be resumed by Mr. Goschen on Mon- 
day, Mr. Gladstone being expected to take part in it. The 
Right Hon. W. H. Smith spoke for the Government this week 
and alluded to the fact that the outlay for the army and navy 
had not increased in anything like the proportion to the Conti- 
nental services. It was contended that although a larger 
military and naval expenditure had been necessary, the increased 
burdens were due to the alleviations of local taxation—which had 
become a charge upon the Imperial Treasury—and the large 
sums required for education. The debate is a very proper one, 
and entirely consistent with the duties of the House of Com- 
mons. We are hoping, however, that the position of affairs 
will soon impreve. The Zulu war cannot, it is thought, last 
long; but there are phases in the Afghan war which are not 
altogether pleasant to contemplate, as there seems to be no 
Afghan Government to deal with. This was a difficulty which 
many anticipated, and which may protract the campaign. 

The trade for wheat has presented no important feature dur- 
ing the week. Holders have been endeavoring to secure better 
terms, but have not succeeded. Supplies, actual and prospect- 
ive, are regarded asample. The weather has become milder 
and more spring-like, and vegetation is making steady progress. 

The sales of home-grown wheat in the 150 principal markets 
of England and Wales amounted last week to 47,640 quarters, 
against 40,845 quarters last year; and it is estimated that in 
the whole kingdom they were 190,560 quarters, against 163,- 
400 quarters in 1878. Since harvest the sales in the 150 prin- 
cipal markets have been 1,805,381 quarters, against 1,422,433 
quarters ; while in the whole kingdom it is computed that they 
have been 7,221,500 quarters, against 5,698,000 quarters in the 
corresponding period of last season. Without reckoning the 
supplies furnished ex-granary, it is computed that the following 
quantities of wheat and flour have been placed upon the British 
markets since harvest: 








1878-9. 1877-8. 1876-7. 1875-6. 
Imports of wheat.cwt. a Ly 977 37,250,787 24,011,767 36,029,845 
Imports of flour....... 6,195 5,767,668 3,970,119 4,381,023 
Sales of home-grown 
RS ep eee 30,293,200 24,691,000 27,321,000 26,502,500 
SNS Scctedeeudbiet 66,624,372 67,709,455 55,308,800 66,913,368 
Deduct exports of 
wheat and flour..... 1,249,291 1,383,638 676,480 232,982 
Ee 65,375,081 66,325,825 54,626,400 66,680,385 
Av’ge price of English 
heat ai 40s.4d. 52s. 8d. 493. 45s. 6d. 


wheat for the season. 7d. 
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The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
from the 1st of September to the close of last week, compared 
with the corresponding period in the three previous seasons : 


IMPORTS. 
1878-9. 1877-8. 1876-7. 1875-6. 
eer ewt.30,794,977 37,250,787 24,011,761 36,029,845 
BT onc oti Ba eceatredéie 695,056 9,381,823 9,751,923 6,220,964 
Sa diink édccdubléuneda 6,756,923 7,108,595 6,389,288 7,020,592 
Meher cubionswiesecnd 1,021,923 1,040,021 830,301 1,006,607 
EN iis cbs otcnian dns 10,041 2,328,449 3,179,282 2,435,058 
Indian corn............ 19,833,047 19,989,700 20,817,963 15,395,181 
i ahéctennatwesGwatd 5,536,195 5,767,668 3,970,119 4,381,023 
EXPORTS. 
1878-9. 1877-8. 1876-7. 1875-6. 
ES wavs veseeecd ewt. 1,157,691 1,239,735 650,316 217,006 
ET it idinndnceeaieiies 90,945 39,296 36,553 19,626 
i nk arin adie as ini 60,029 24,483 79,263 219,219 
PU dekbd sede bbdave ces 12,582 16,058 20,130 28,536 
DED ciscckeses heii eatiba 7,223 16,174 21,10: 6,292 
Indian corn.........-... 296,609 146,835 330,845 32,230 
Petidhsactscsceseces 91,600 43,595 26,164 15,97 





English Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The bullion in the Bank 
of England has decreased £18,000 during the week. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
; May 3. May 5. May 6. May 7. May 8. May 9. 
Silver, per 0z ......... d. 5013g J5Ol;g 50% 501g 501g 501g 
Consols for money...... 98ilyg 931546 9813;_ 98916 981lig 9891¢ 
Consols for account..... 98% 981516 9813;¢ 93%1¢ 981lig 981li¢ 
U. 8. 10-408 .... ........ 03% 103% 103% 103% 103% #103 
U. 8. 58 of 1881......... 106 1057, 057%, 105% 1057, 105 
U.S. 419s of 1891....... 109% 110 10978 10958 10912 1095, 
U. 8. 4s of 1907......... 1045g 104 104% 104% 104% 104% 
Erie, common stock. .... 28 29%, 29 29 2873 291g 
Illinois Central ......... 89 891o 891g 89 881g 9 
Pennsylvania ........... APH 4 3914 3914 “ak 39 391g 
Philadelphia& Reading. 161.2 17 17 16% 17% 
Liverpool Uotton Market.—See special report on cotton. 
Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
aS @ & @ @&@@G@ @&@ @& @ & € & 
Flour (ex. State) @ bb1..23 6 23 6 23 6 23 6 23 6 24 06 
Waask.age £-Mo.5, 00g. 8 5 8 5 8 5 8 6 8 7 8 7 
Spring, No. 3... “ 7, = 7 6 7 ow 7 § 7 8 
Winter,West.,n. “ 9 0 9 0 9 O 9 O 9 2 9 3 
Southern,new. “ 9 4 9 4 9 4 9 4 9 5 9 6 
Av.Cal. white... “ 811 811 811 811 811 811 
California club. “ 9 3 9 3 9 3 9 3 9 3 9 4 
Corn,mix,sft,old,@cent’] 4 712 4 7% 4 7% 4 7le 4 7g A 7g 
Prime, new..... - 4 419 4 4144 4 445 4456 44 4 4% 
Ltverpoo: Provisions Market.— 
Sat. Mon. Tues Wed. Thurs. Fri. 
So a € aa a2 & &- €@- &@ & 
Pork, West.mess..¢@bb1.47 0 47 0 47 0 47 0 47 O 47 O 
Bacon,Vngcl’r,new.cwt.25 6 25 6 25 6 25 6 25 6 25 6 
Short clear,new. “ 26 0 26 0 26 O 26 0 260 26 0 
Beef, pr. mess, new, #te.75 0 75 0 75 0 75 0 75 0 75 O 
Lard, prime West. Zewt.32 0 32 0 32 0 32 0 32 0 32 6 
Cheese, Am. choice. “ 0 41 0 41 0 41 0 42 Q0 42 Q 
London Petroleum Market.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 
d. d. d. d. d, d, 
Petroleum, ref. ...9 gal....@... ... ee @... 773@81g 8@s1g 74 Q81g 
Petroieum, spirits “ te adi — a ee ie wal aie ®:.. 





Commercial and Miscellaneous Aews. 


ImporTS AND EXpPorTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $6,226,757, against $7,473,101 the pre- 
ceding week and $6,749,043 two weeks previous. The exports 
for the week ended May 6 amounted to $6,080,721, against 
$6,956,903 last week and $5,505,487 the previous week. The 


following are the imports at New York for the week ending 
(for dry Fac ye May 1 and for the week ending (for general 








merchandise) May 2: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 
1876. 1877. 1878. 1879. 
Dry Goods...... $816,780 $1,261,231 $1,182,944 $1,250,991 
General mdse... 4,235,964 4,926,924 4,133,329 4,975,766 
Total week...... $5,052,744 $6,188,155 $5,316,273 $6,226,757 


Prev. reported.. 111,725,687 110,272,103 96,954,963 -102,838,451 


Tot. s’ce Jan. 1..$116,778,431 $116,460,263 $102,301,236 $109,065,208 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 
week ending May 6: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





1876. 1877. 1878. 1879. 
For the week.... $3,589,380 $5,955,723 $6,830,957 $6,080,721 
Prey. reported.. 79,047,595 86,366,005 113,502,955 103,437,192 





Tot. s’ce Jan. 1.. $82,636,975 $92,321,728 $120,333,912 $109,517,913 

The following will show the on, ag of specie from the port 
of New York for the week ending May 3, 1879, and .also a 
comparison of the total since January 1, 1879, with the 
corresponding totals for several previous years: 








April. 
29—Str. France.. ........ BUUO. Scaibcd sive cet Am. silv. bars 
(con’g $500 g.) $7,500. 
30—Str. Atlas ............ Savanilla ..... .,.... Am. silv. bars. 6,384 
ay. Port Prince. ........ Am. gold coin. 832: 
1—Str. Adriatic... ...... FO Am. silv. bars. 219,000 
3—Schr. Harry White...Ciudad Bolivar..... Am. gold coin. 9,543 
Total for the week ($232,384 silver, and $10,875 gold) ....... $243,259. 


Previously reported ($6,375,104 silver, and $227,797 gold).. 6,602,901 


Tot. since Jan. 1, ’79 ($6,607,488 silver, and $238,672 gold) ..$6,846,160 
Same time in— Same time in— Same time in— 





1878..... $7,528,405 | 1874..... $13,758,549 | 1870..... $9,490,414 
| ae 7,163,765 | 1873..... 19,079,003 | 1869..... 11,340,341 
18,659,430 | 1872..... 14,827,433 | 1868..... 25,349,903 
) 26,854,327 | 1871..... 28,026,292 | 1867..... 11,161,843 


The imports of specie at this port for the same periods have- 
been as follows: 





April. 
28—Str. City of Rio de 
Pf Rio de Janeiro...... Am. silver..... $27,586. 
28—Str. Acapulco ......../ Aspinwall ..........2 Am. silver..... 500 
Am. gold....... 1,295 
28—Str. C. of Richmond..Liverpool ...........: Am. silver..... 53,332 
— Be vdvectesi wes cere caved Gold bars...... 19,377 
May. 
1—Str. Flamborough. ...Hamilton.... ....... Foreign gold... 874 
1—Str. Saratoga......... INS anicewaig .« ade Am. silver..... 500 
1—Str. Carondelet ...... Santiago de Cuba...Am. silver..... 17,636 
2—Str. Claribel ......... Aux Cayes........ .-Am. silver..... 23,718 
Total for the week ($123,472 silver, and $21,546 gold)........ $145,018: 
Previously reported ($2,941,555 silver, and $517,723 gold) .. 3,459,278 





Tot. since Jan. 1, ’79 ($3,065,027 silver, and $539,269 gold) ..$3,604,296 


Same time in— Same time in— Same time in— 


1878..... $10,950,564 | 1874..... $1,486,638 | 1870..... $6,888,327 
ee 6,564,894 | 1873..... 1,657,739 | 1869..... 8, ,041 
BETO ove 1,563,483 | 1872..... 610,021 | 1868..... 2,326,330 
1875..... 5,770,146 | 1871..... 3,009,745 | 1867..... 1,025,521 


Sheboygan & Fond Du Lac.—The President, Mr. A. G. Rug-. 
gles, has issued a circular to the bondholders, in which he says. 
that the only way out of the trouble is to extend the road first 
to the Wisconsin Central road, a distance of 18 miles, and thence. 
to Camp Douglass, the point of divergence of the Chicago &. 
Northwestern, the Chicago St. Paul & Minneapolis, and the 
Chicago Milwaukee & St. Paul roads, a total of 58 miles from 
the present terminus. To accomplish this, he proposes the surren- 
der of one-halfof the bonds and of all past due coupons on the 
bonds retained, and to fund the next nine coupons, except three of 
them to be paid in cash; preferred stock to be given for the 
aggregate of bonds and coupons so surrendered; the holders of 
the old issue of 7 per cent bonds to exchange them for new. 
This would leave a bonded indebtedness of $800,000—$425,000 
at 8 per cent and $375,000 at 7 per cent. To raise the funds 
necessary to put in the proposed link of 18 miles, it is proposed 
to place $360,000 first mortgage 8 per cent bonds as collateral 
for the $140,000 required ; notes to be given for that sum for 
ten years at 7 per cent. 


—Attention is called to the advertisement of Messrs. Coleman 
Benedict & Co., who have recently moved from 15 Wall street 
to 92 Broadway, where they have a fine suite of offices. This 
firm has been established for upward of seventeen years, and is 
among the well-known stock-brokerage firms. They buy and 
sell for investment, or on margin, in lots to suit, on commission 
only, stocks, railroad bonds, governments, and all securities. 
dealt in at the New York Stock Exchange. The members of the: 
firm have had a long experience in the street, Mr. James 
McGovern, Jr., having been with Mr. Benedict for the past 
eleven years. 


—-Messrs. Owen & Mercer, No. 7 Exchange Court, N. Y.,. 
invite attention to their facilities for executing all orders in 
stocks, bonds or produce. They also give notice that the 
allow interest on deposits, to be drawn at sight, and make an 
carry contracts in the New York Cotton and Produce Exchanges.. 
Mr. Wm. F. Owens, the senior member of the firm, was origin-. 
ally from Baltimore, but has been a member of the New York 
Stock Exchange for the past twelve years. 


—The Plumas National Quartz br yer Company, No. 54 Broad 
street, have declared a dividend of eight cents per share on the 
capital stock of the company, payable on the 19th of May. 
Transfer books close on the 12th and re-open on the 21st of 
May. The company has completed the lower tunnel, and the 
latest report from the mines says that paying ore is now in 
sight, but will take several weeks to timber and get out in 
quantities for milling. 

—The Pennsylvania vee sinking fund sixes are adver- 
tised in another column. In addition to the obligation of the 
company they are secured by a special deposit of $4,000,000 of 
the stock of the Pittsburg Fort Wayne & Chicago Railroad 
Company, on which stock the Pennsylvania RR. Co. guarantees. 
7 per cent annually. 


—Mr. N. T. Beers, Jr., has recently removed from Wall 
street to No. 1 New street, where large and handsome offices 
have been fitted up for the better accommodation of his numer-. 
ous customers who deal in Brooklyn City Bonds, Gas Stocks, 
and all first class miscellaneous investment securities. 


—Mr. J. 8. Stanton, 19 Nassau street, calls attention in our 
advertising ¢)lumns to the fact that he makes investment secur- 
ities a specialty. Mr. Stanton has bcen engaged in this line of 
business for many years. 


—The usual monthly dividend of 50 cents per share has been 
declared by the Ontario Silver Mining Company for April,. 
payable at Wells Fargo & Co.’s on the 15th inst 








_468 


THE CHRONICLE. 








———— 





[Vou. XXVHL 











The Dankers’ Gazette. 


LOND Pe 


No National Banks organized during the past week. 
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DIVIDENDS. 
The following dividends have recently been announced: 


























bale s Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, 
CREITEEER, TIGR. 2 oc ccccccesccccsns I > nn a od 
Cleveland & Pitts., guar. (quar.).. 14% iJune 2. May 11 to June 2. 
Nashua & Lowell.................. 3 t-te neentemtecaad <ackeh 
i édsecneeegesneesteoss 2 DE URidkd tcnseesb enc anes 
anks 

Be icmnncecesdetnveteeveetuenns | See ee 

FRIDAY, MAW 9, 1879-5 P. Mi. 
The Money Market and Financial Situation.—The 


strength and activity at the Stock Exchange have keen well 
maintained throughout another week. A further advance has 
been marked in the price of the U. 8. four per cent bonds, which 
close to-day at 102}, and out of the $121,000,000 taken by the 
late Syndicate about $50,000,000 have already been disposed of 
to bona fide purchasers. Reports from London state that the 
market there has no supply of U. 8S. bonds to meet any demand, 
and it is known that there is yet a large amount of five-twenties 
and ten-forties held abroad which must be sent home shortly, so 
that the prospect seems good for a considerable demand on this 
market to meet the requirements of London and gatisfy the 
foreign appetite for United States 4 per cent bonds. 

Our local money market remains quite easy, and an abund- 
ance of money is offered on call at 2 per cent on government col- 
laterals, and at24@4 per cent cn stock collaterals. Prime commer- 
cial paper is readily taken at 4@5 percent, and there is but a 
small supply offering. The failure of a well-known dry goods 
firm this week had little effect on the market. 

The Bank of England statement on Thursday showed a decline 
in specie of £18,000 for the week, andthe reserve was 51 1-16 
per cent of liabilities, against 50% per cent the previous week. 
The Bank of France gained 13,125,000 francs during the week. 

The last statement of the New Yor City Clearing-House banks, 
issued May 3, showed an increase of $2,049,725 in the excess 
aLove their 25 per cent legal reserve, the whole of such excess 
being $14,373,775, against $12,324,050 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years. 




















1879. Differ’nces fr’m 1878. 1877. 

May 3. previous week. May 4. May 5. 
Loans and dis. /$239,357,800)| Inc .$8,260,900 $229,936,400/$258,013,900 
TP wecoscod 18,516,200|\Inc. 288,100} 30,051,900) 23,119,100 
Circulation .. 19,683,100) Dec. 000} 19,998,300) 15,995,900 
Net deposits .| 214,331,700|Inc. 9,817,500) 199,074,000) 226,957,000 
Legaltenders.| 49,440,500/Inc. 4,216,000} 36,435,300) 50,441,700 





United States Bonds.—The great demand of the market 
continues to run on the new 4 per cent bonds, and the sales and 
exchanges of these go on rapidly. By the end of another week 
it seems quite probable that one-half of the bonds taken by the 
Syndicate will have been dispo ed of, Aside from the exchanges 
of called bonds for the new fours, the only feature is in the 
transactions made by holders of fives and sixes of 1881, some of 
whom are already exchanging their bonds, as the rate of interest 
paid on the 4 per cents is nearly the same, if the fives and sixes 
should be called in at the date of their maturity in 1881. 

Closing prices of securities in London for three weeks past and 
the ms since Jan. 1, 1879, were as follows: 



































April | May { May | ‘Range since Jan. 1, 1379. 

29. 2. 9. | Lowest. Highest. 
U. 8. 5s, 10-40s.. 1035g/ 1037 103% 103144 Apr. 19/111 Jan. 
U. 8. 58 of 1881.......... 0533106 |1055y/x0514 Apr. 25|109% Jan. 
U. 8. 419s of 1891........ 109%'110 [1095/1062 Mch.24|/110 May 
U. 8. 48 of 1907.......... 1043g/10419/104%:|101 Mch.26|104% May 





Closing prices at the N. Y. Board have been as foliows: 






































Interest} May | May | May | May | May | May 

Period } 3. 5. 6. A 8. 9. 
Oe: BOG. .cccvdene reg.|J. & J.|*1063g/*10638/* 10633/*10619|*106 12|* 10619 
Pip ioses onal coup.|J. & J.\*10638)* 10633/*10635| 10612'*1062s 106‘ 
eae Ur cigccil sacueyh Ghipsel neshadl fachsak coos 
5a, 10-408 ...... oe. FF 5 eS ae a eee ee ee 
5s, fund., "18a1_. reg.|Q.-Feb.| 10334! 10334'*10319'*1031g¢,*10353| 1035. 
5s, fund., 1881..coup.|Q.-Feb.|10353 | 10353 *10319! 10312 *10329|*1031g 
4198, 1891........ reg.|Q.-Mar.|*105%| 10534! 1055g'*1055g) 1055s|‘ 10553 
4198, 1891...... coup.|Q.-Mar.| 10733|*107_ | 107's'=1067| 107 |*1067%, 
— =e reg.|Q.-Jan.|*10173! 10248! 102 | 1021g/*1021/*10212 
66, 3907 .......006 coup.iG-~Jan. *10173/*102 /*102 | 10238] 10218|/+1021g 
6s, cur’ey, 95-99.reg./J. & J.| 12433\*124 | 12414!*124 | 12414] 12429 








* This is the price bid; no sale was made at the Board. 








The range in prices since Jan. 1, 1879, and the amount of each 
class of bonds outstanding May 1, 1879, were as follows: 























oi So | 








Range since Jan. 1, 1879. Amount May 1, 1879. 

Lowest. Highest. Registered. Coupon. 
6s, 1881 .... cp. mettle Mch. 22/}106%g Jan. 17/$201,.637,450| $81,098.900 
hs)... cnecunedieabhee enodeutn 53,723,200) 74,034,750 
SP I cavced cseccekslatcces céeccaes 14,911,600! 20,612,800 
58, 10-40s8...cp./1014%4 Mch.19|}10833 Jan. 4) 143 ,054, 700| 49,777,100 
5s, fund.,’8L.cp.|x0349 May 1/1071¢ Jan. 15) 258,307, 950 250,132,400 
419s, 1891 ..ep.}104. Mch. 21/1071 May : 165,760,950 84,239,050 
4s, 1907 ....cp.)x99 Apr. 1/1023 May 7| 334,259,200) 219,104,500 
6s, cur’ncy.reg.|119%4 Jan. 4/1241 Apr. 28 ee EM. cectecccownete 











State and Railroad Bonds.—State bonds have been compar- 
at'vely dull. Louisianas are steady and very little has been 
done in them in the absence of any definite news from the 
convention at New Orleans. Virginia bonds are in demand from 
parties at home, and Tennessees ‘‘ old” and ‘‘ new” are drawing 
together in prices so that it is concluded there is more probability 
that the propo:ed compromise will be accepted and the railroad 
suits abandoned. 

Railroad bonds have been very active and prices generally 
strong. There is much speculation in active bonds, and the main 
idea with purchasers seems to be, as it is in stocks, to take some- 
thing that has a good chance of an early rise. In the strictly 
investment securities the rate of interest paid is considered of 
minor importance, and from government securities downward 
there is a good demand at prices which make the buyer realize 
only 4@5 per cent ; but the security of the principal is the main 
consideration. In speculative bonds and stocks the temper, as 
above noted, is precisely in the opposite direction, and the 
actual value of a stock or bond is nothing, provided only that it 
has a chance of advancing in price within a short time, by spec- 
ulative manipulation or otherwise. It is hardly nesessary to 
remark that a persistence in this idea is tolerably sure to lead to 
heavy losses in the end. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. Shares. 
50 Exchange Fire Ins. Co..... 107 | 200 Atlantic Av. RR. of Bk’ln 78% 
25 Niagara Fire Ins. Co....... L18Sl 


Bonds. 

$5,000 Brooklyn Public Park 
loan 7s, due 1905 ..... 1234 
20,000 N. Y. City Central Park 
improvement fund 6s, 

due 1887, 10738 & int. 

3,000 Williamsburg Gas 
Light Co. serip........ 


25 Star Fire Ins. Co...111%@112% 
10 New York Gas Light 00 
75 Long Island Bank 5 
13 Rutgers Fire Ins. Co....... 
5 Aetna Fire Ins. Go. of N. Y. 651g 
20 The Jos. Dixon Crucible Co. 7942 
10 Metropolitan Gas Light ...123 





Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 























erases. 2, | 9. Lowest. Highest. 
Louisiana consols..... ......- 50 4915} 47 Mch.18} 69 Jan. 6 
Missouri 6s, ’89 or ’90........ *10519/'1060 So Mch. 5/10619 Feb. 12 

North Carolina 6s, old........ #2219] *22l5 Feb. 8 2255 April 5 
Tennessee 6s, old............. 3519] *34 34 Apr. 26 Feb. 13 
— GR, GOMBGE. 600. 20000 a a I eer 
do do 2dseries..| *4119| *40 | 41% Apr. 29] 44 Mch.28 
Dist. of Columbia, 3-65s...... 8444} 8641 79%o Jan. 3| 86% May 9 





- * This is the price bid; no sale was made at the Board. 

Katlroad and Miscellaneous Stocks.—The stock market 
has been active and generally strong. There is an impression, 
however erroneous, of a rivalry in progress between two leading 
railroad kings for the control of east and west trunk lines across 
the continent or to the Missouri River, and every road which 
may by any possibility be made a link in a trunk line is hope- 
fully regarded by its owners. This week a new development is 
made in the advance in Rome Watertown & Ogdensburgh bonds, 
and New York Midland and New Jersey Midland. Again, at the 
last board to-day, Indianapolis Cincinna'i & Lafayette stock was 
brought out on large sales, and sold from 6 up to 8 and back 
again to 6. Aside from these erratic movements, there is little 
actually new in the stock market. ‘The Lake Shore and Michigan 
Central reports for 1878 have been issued and both stocks are 




















stronger. Railroad earnings in full will be found on another 
page. 
Total sales of the week in lexding stocks were as follows: 
shect| St. | North- West’rn| Del. L. | Lake 
Wabash | paul. | west. |Un. Tel.|& West. | Erie. | shore. 
May 3..... 21.375) 15, 570, 18,000, 12, > 10; 13 ,700: 64,610) 35,900 
- Bocas 17,025; 17,225 51 16, 800, 00; 23,620 64,635) 59,000 
0d 6... 9,175 29 375) 18,545) 4715 24,564 37,940) 43,345 
ny Tih ene 12,500 21 735!) 15, 690. 18,300} 21,150, 25,550} 48,581 
eT eck 4.225| 7.910! 26.900) 5,900} 14,200] 17.660} 40,810 
” Picses 2,325; 10 ese 7.700) ad 8,843 14,520} 30,080 
Total . 77,125) 95,595'103,635 49,70: 5106, O77 224,915/257,716 
Whole stock. 494,665 








160, 00011 154, 042 149,888 350,849 524,000 771,077 


—— | 
—— 








The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 
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* 
The daily highest and lowest vrices have been as follows: L ———— = 
. -—Latest earnings reported J 
Seated ~~ —Jan. 1 to latest date. 
* = BY: mondey. Tycedey- Wganee- Tharedy: Brides. Mobile & Ohio aeaee 1879 1878. 1879. 1676 
Canada South.| 60 ae ar — 9 | Nashv. Ch.& 8t.L.Mareh.: ... tinea? 14naet...ageaee. .. anne 
Cent. of N. J.. 44 as 61 | 61 G1 | 60% 61 N. Y. L. Erie & W. F wr 97 143,257 464,309 476, 
Ghic. & Alton. 77 4454 a8 on 708 Sore 4m = 44% 4 44 454 Pad.& Elizabetht. Ht peg aaa | oo AZL412 2,354, 564 2,495,430 
ic. Bur. & Q.|118 1134 114% 115411 8146 $2! Pad. & M , 5,308 7%,703 | 92, 
hic.M.& St.P.| 41 14g 115:4/115, 11594111476 11534/*11496 15 11434 1143 | Phi emphis..3dwk Apr. 2,181 3,05 1 92,926 
do pref \4| 4336 45 | 4414 45%] 4414 4474! 4 is a5 Phila. & Erie..... ae 212.77 055 48,192 61.748 
Chie & NEW, 5 | 84 8h 863¢| 84: vhila. & Reading.March..... , 212,776 188,511 | 662,524 
ce ir] BN Sh a By SG Se GS al Biv G/ML Ca AIO oi hhih aghtal na e943 
RL & Pt Mi. & S.April C7 9, 50,406 
Glev.C.G.&1.| 47" 48% he , TE tae aaa tas 1a hee 1S 133°" 139% | St. L. x ¢ April... 210 283,101 1,34 : 
ev.& P. 713 4834/*46 4714/ 46 46 4 13314 K.C. & No..4thwkA ==” 340,547 1,344,138 
Col, Chic x ver mos ke o794 98 814 0846 9734 03 > ¥ 44 a5i4 - T.& Southeast.3d wk Apr. tty ye ae ee saan 
Canal 4% 7 . Paui & 8. Ci arch. , = , 30, 
Ba.tacaW, Sng sha ial ofA ial hel ok otal oP ots | Seow Valen, Arm HGH Bras BANGS oa8 
iE Pe ATEN 27 5434; 58 ioux City & St. P.M ws ’ ’ 91, 65,849 
sory 4998 Bote Behe + ge 5a% i é os Q8i¢ mM a4) Southerr. Minn.. —.. 30,161 33,486 72,833 87,570 
Hans Bi. 39 is 195) 19 19%) 19, 196 S3 5eM| Sarg 58, | Sax 63 | Tol. Peoria & War 4thwkApr 25254 191540 _ 376163 178,767 
linoi 4236| 4156 4234) 42 go Gast] 4c nion PaciSe..... as 76,163 424, 
plinols CEnt..| BBs Soya] BI Brie] BOG Brigl at  StSleoaNe B71] Bose Bore | WADASD nee --oon dthwk Spr 109597 LOBoee 1328594 377368 
Lake Shore....| '7244 73534 ro a 7 é nog 54 54 | 51 52 54 797 108,684 1.325, 534 1.493. 627 
Mo, Kane & | 13 Tore Sis S254] S188 Basel Slug S2%| Sos Side! ose go” Exchange.—The market f 3 f 
Mo. Kans. & T. 1576 16 16 "¢ 16} 15 15 | 15 155 iaie easel ae 1034 ee or exchange is firm though dull, 
N. ¥.C.& H.R. 1M is sap hia ie ltaeel ano 91% 91%4| 905% 91 rates charged by leading drawers on actual business bein 
Ohio & Miss... 15ul 14% 1 119 11934|118% 119 118% 118 4.87 for 1 . 
Scone weet [8 15) 5° 1554 1434 12 1430 iss Lig 15 1654 . ; or long bills, and 4.884 for demand bills. The asking rates 
; MB sees s 0 140- 140 |*140 ” 14 ae 4 5g | are az hig} 
Pitts. FW. C. 109 109, |10ii%¢ 100: ron M4 142 "14256 14359) +140" 142 tye 
StL ai asen 8 or O08 "Dee 98ig oy ; er 109 In domestic bi!ls the following were the rat 
ref 43 adie] al 4367 15 15841 14g 15% 13% 16 4 15's New York at tl | 2 commis as of exchange on 
St. a & 8. Fran: 10 ny 103 41 4344 41 42 40 i a1 1354 4 is | selling 5.16 < 1e undermentioned cities to-day: Savannah— 
%| 1114 11%! 10%, 11 -16, buying, nominal, 3-16. Ch : 
d ‘ P: 7 10: ’ » VY ° a cain 
gutro Tunnel. ce: "ah| 416 48) aie a8 M TL | MM 106) sigz 33° | 816, buying 3. New Orleans— patina 1 
ae | Sang 743g 7 7254 7453] 748k 743¢| va va ca “1% | premi ape iar 08 al % premium, bank 4 
West. Un. ‘el. 104 Sie S| 3584 30% 563| 3594 3636 remium. St. Louis--50 premium. Chicago—firm, buying 1-10 
D484 106941100 * 10614 10484 10594! 10886 105 10084 103 103% 10584 3534 364 | discount, selling 1-10 i ae 
§ Gidsth ane an uehean ahd eon eataahe % 10544 104 104 2 tind apmencat and Boston 9d. to 1s. discount. 
. . ; no sale was made at the Board. Quotations for foreign exchange are as follows: 
; otal sales this week, and the range in prices for 1878 and 
‘ n 
since Jan. i, 1879, were as follows: = May 9. 60 days. Demand. 
rime bankers’ sterling bills on Lon 1 4 @ 
Good bankers’ don.| 4.87 @4.8749 | 4.881204.89 
7 ot Prices since Jan. 1, 1879. eee see recone = a es sanneruar® ete a by > @4.881g 
SUS. | “Tewent | Hiehent|Eow jan | Peering rcv s3e e005 | 2H “Sere 
Canada Southern. sgh. | Antwerp en ah La RR I 5.20 @D5. : @5.13% 
Gonate Srefhers--.| G6] Spleen | Soip Meh 10) 28) | Ao Swiss (frames) o ees. cecoeeeeeeon B17@515.°| B15. e513 
Chicago ‘2 gu cae 5310) 75. Meh. 3| 88 Jan. 28] 6o&| 8° Hamnborg (refohmarke) A cial dmanentiith i049 40% | "40198 40% 
r eo) 2 er ae 2 a Te eee CSRS @ereeeece 7, 5 4 ha 
Chic. Mil. ow: Pier et the ay 7\12214 Feb. 19 99%4 114% Franktors (relehmarks). joven anenveoonpin 91700 an 93130 93% 
do “ ars 48,220! 74% 4 : a Jan. 28) 2749] 547%, var ny ho. meee a EE tic ARPA 9472 954 | 9520 95% 
anenge O ertiy..| Vane | aoe Jan. 3 65% Jan, 27 325] 5534 oman veseeesserceeel 947%3@ 954! B5ia@ 95% 
3,364 | 767, Jan. 3 . . 
onic. Rock Tal. a ae 4,300 1 190 J ~ ; a. — 7 50% 79% The following are quotations in gold for various coins: 
Clev. & Pittsb., guar. GT an. 48% May 5) 23 | 3 Sovereigns........ 84 @ ; 
Col, Chic. & Ind, Cent 3 ae0 te — : = ra x 6319 oa XK" ieetohim - oy 83 3°83 88 Silver diy dg og xis + a nN +, 
udson Canali} 7,815) 38 ' 63g ichmarks. 473 @ 478 | Fivefr om 
Del. Lack. & Western! 106. Jan. 2| 47% May 5) 34 X Guilders rancs ....... —93 @—95 
. | '077| 43 Jan. 2/5 3g} 597% Uulders .... --- 393 @ 4 Mexican dollars.. — 86 
te SE gears 22491 n. 553 Jan. 27| 41 | 61% | Span’hDoubloons.15 55 @15 7 E , ber 
do pref............. 24,915 | 213g Jan. 4| 29% May 5) 7 8! Mex. Doubloons..15 2 : nglish silver .... 475 @ 4 80 
Hannibal & &t. 507] 20:85 3 Jan. 2| 54, May 5] 21% oa Fine silver bars . 10949 19 199% ow ap ng ~ Gea 6 
do do pref.| 13,000] 34 So 4| 213g Apr. 25) 10 | 16% Fine gold bars...._ par.@4prem. | New sil Moliazs — 98°30 — 99% 
mula conten. | 12008 | 5a, dem, 26) 456 3 22) Shee S| moss paoamatet eM 
nas Pacific... 5,063] 9 : an. 30| 7233) 87 oston Banks.—The followi 
ad nay NE pp oneoes | go Orem FL G0. Ape. 30) 4 | 1289 | banks for a series of week "agate irre mame menace 
Michigan Central....| 29,922 | 73% Jan. 2 jot Jan. 27| se] 75° oe 
an. & Tex} 10,350| 533 Ja 12) 75 
M , 3g Jan. 4| 1 Loans, , 
NY. Cont & Hud B| “e'279 142 © Mok. 2n O13 May *7| 67331 99° | _ 1878. $ wt 4 if mer oaie 5 eae trees FS 
Onio & Mississippi... 52°65 ch. 24/120 Feb. 18/103 N - $ 
650} 7% Jan. %/115 ov. 25. 126,472,600 2,933,000 228 7 SIS 
Pacific Mail.......... 21,795 | 10% 3 tts 7 2 = 11% Dec. 2. 126,¢98,'00 2,863,400 855,500 55, 713,00 a. sae 
Pitts. Ft. W.& Chic.” Jan. 2|142%9May 8/112 {131 8 | Dec. 16 27 483 T9,! 8,112,900 56,036,900 25,400,000 46,164,108 
itt thee | wala ae Soe 2 ec. 2 -483,800 2,630,500 7,483,500 55,932.300 25,937,200 42,352. 
St. L. K. c. &N ~—_- ones - Jan. 2| 29!9May 5; 5 1 a, | Dee. - a ae 7,296,300 58,433,300 25,424,700 45'004 728 
St. Lid 8. Francisco.| 1,875 | 31s Jan. S fae ot 32 | Se nas 
pref.| 4,800| 4g Jan. ° r. 21} 11g] 41g | Jan. 6. 132,220,000 3,851,900 6,126,8 ' 
ie Tes pref} 4.249 a Jan. 21/ 1949 Apr. 21/ 119} 54 | Jen 3° aseanvon Bsa5.90 $9380) Gr'1z0400 25634800 | 49172.697 
Union Pacific........ 13. Jan. 16) 4%Mch.17| 31g Jan, 27 136,790,390 yay 5,419,700 60,968,600 25,612,600 46,764,891 
coo’ gedaan 090 | 571¢ Jan. 31| 81° Fob.19| 61%| 73 | Feb. 3. 139,979, 3,822,500 5.230200 63,747,200 25,500,100 43,763.1 
Western Union Tei...| 49°703| 94353au, 71108" Meh. 4 1214] 337% | Feb. 10 edly ye EE re yy 41,620,628 
: 705 | 9433 Jan. 7 3 OST, $.816,200 4,720.20) 61,190,100 25,5 "394" 
108 Meh. 4) 75%l102 | Keb. 17. 144,980,010 3,708,300 4.4 6,800 Ahh Ey ee 
Polen latest railroad earnings and the totals from Jan. 1 to latest Mar. * 141908200 ping py 63.215,9 0 25,481,100 45°334°730 
es are given below The stat ; est | Mar 10. 141,623.70) 3,664,300 4.65, pons 399,700 46,349, 2u1 
d ement includes the Mar. 17 141,308, or 16,500 ,028 25,613,100 48,733,821 
ings of all railroads from gross earn- | war. U8, * 3,649,900  4.950,300 65,677,100 25.512,00) 239. 
which returns can be obtai ar. 24, 140,442, 3,620,800  4,713,60 050, “aaa 45,759,465 
Se ein edie obtained. The | Mar. 31. 140,033,100 3,634,000 4,59',000 63,45. 25,445,500 45.90% 569 
ng ‘Jan. 1 to latest date” furni Apr. 7. 139,001,109 3,¢46,200 4,294. 3,435,100 25,438,200 89,857 
P pe po tod +040, »29 4,700 4.221.500 23,827; ely 
gross earnings fr ; urnish the | Apr. 14. 138,300,400 “ 4.201, 5,827;890 44,676,942 
; arnings from Jan. 1 to, and including, the period men- | APF 35° 134'192.09 IE PE ee a Re i 
tioned in the second column D- | Apr. 28. 134,192,f09 3,627,7 -483,:09 — 62,99-,000 26,215,000 5,936,607 
par 206 . May a. 4 33'22°'500 Bay Peony 60, een 30 47 478,840 
WeekorMo. 1879 1878 stad edi Philadelphia Banks.--The totals of th Philad 
Ala, Gt, Southem.February . $33.094 $32 555 _ $67,035 wen ren Aggie banka 
p 3d wk Apr. 145,500 76.71 : 69,885 
711 ‘ 
Atiantio Miss &O.March 328387 253878 '6a7208  Sadisay Loans. = Specie. Li. Tenders. Deposits. Ci 
Sur G tap AM 4thwkAss BObOO  BRia 64147 3a9'so7 | _ 1878. $ a os é ” ae — 
noni Saas te Foro 500 35167 426695  553'026 | Nov. 25. 57,844,124 1,99 $ 
Barats hooey werage whim See Sota Ee dBA Mee eae Satis ieee Ba 
cific a.s..-. r yt 60, 2,812 . 57,714,763  1,996,03 erry pe 199,26: 
Chic. Bu ] Alton... “ath ois ie ct 7348 oz: Sane 819/361 eg be Sts 6 '8 2056397 13 0 Ai pry Seer é sere 
r £ . ’ § Cc. ‘ ( Se 4 wo te ’ 5 ’ , 
il. & St. P.4th wk Apr 5,555 182,398] 1879. ieadinile — 2 
Chic. &Northwest. EAP, 8b 3303s Tiss del caikee ie feet 15, Son ge 45.6 
ceccece - ‘ id mt s* et 19 J : : ry rds ‘ - aad 92.721 11.364.651 32.9% 2 
Clev. Mt. V. & D.. 3d wk A 91,052 936 18,904 283,421 ao. 18. 1,777,397 15,5 :6,557 45,030,239 : eee 
Teetiehe, Goutnemn: 5 Bed pr. 7,200 7,652 194947 109'43' Jan. 20. 57,673,6°9 15,401.23! ppt 11,343,315 31.826.979 
Dubu aes 7,739 16,866 54, 9,432 | Jan. 27. 57,614,478 15,682, 520,021 11,340,673 33,644,739 
Gal. pene Ens Apre--.--.  Siaoe 75,531 230, oon 397° 3 Keb. 3. Bi, 138, 2) 15, 950/850 45,686.15! 11" a a 30. 748.1 62 
al. Houst. & H..A ’ SRN te ae - 10. 16,519,118 45.273, 
Grand rani Wien Ai: - 1227-812 23,046 0 158: 276 Breit Feb. 1. 56,982,785 15,914,506 id 940% 11,308,658 33,163.572 
mn end.May. 2 74,3 oot 2,968,959 | Mar. 3. yoy D, (04.25 576,403 11,338,434 27,312, 
Hannibal & St. Jo.4th wk A 74308 . 78,463 1.457.139 1.627.721 | Mar. 10. 57,600,832 15,947,726 45,278.745 11,321, aor 
Hannibol & 8t.Jo.4thwk Apr 42.050 41,778 618,803 yo Mar. 10. 58,268.24 15.9 9.653 Saeies 4 1,223 31,157, 
Iiinois Gen ¢Til.). “ADH. sedi 212,946 174,528 | 715.007 | 619, alae a cmere 15,859, 150 deasess2 1L38472. 200596 58 
rngh wa).April..... 31,073 406,800 1,637,036 1 877,445 Mar 31, 59,0834 Hey s6n4'8 11,961,990 317289)063 
= a Be app eo SY - 27.0! 528°848 | Ave 59.994 $,890, 99 3 256 11/422,038 29°945. 
& G 1.North..3d wk AD 937 26003 286032 348'889 | Abr 1i,  60°354971 13,701,:22 iiled? 115-0122  98,658.745 
pr. Bay + 17.73! ‘ 83 | Apr.1!. 60,554,971 14,022°7 on (520,122 38,653,745 
an anras P . +3] 497, r . ’ 022, 48 y 
athe inmin eet tae aime Meares: Bim 6 ute | Sani Ie Rete 
soeene ‘ 803,037 841,488 May 5. 60,174,9; 369, 63% 47:044.°99 11,503,643 34.2951 
ei 14,9.8,939 47/626;963 114 8821 37,6428°5 




















470 : THE CHRONICLE. [Vou XXVIIL 





eEV—7_— 
— 






























































































































































































































































































































































































































































































































New York City Banks.—The following statement shows the BOSTON, PHILADELPHIA, Etc.—Continued. 
condition of the Associated Banks of New York City for the week ND Bid. |Ask sentenesnienis Bid. | Ask 
ending at the commencement of business on May 3, 1879 : - pa: a oss 2 olocdam 

Ww POT TTT TTT 00 |.... |/Phil. & R. 68,1 V6 |.... 
Average amount of New York & New oe: Sri 4 7 conv. 78, 1893" a arial as 4 
> ’ Northern o ew Hampshire rs) ae, cou 
Banks. Capital. on Net dep’ts| Cireula- | Norwich & Worcester........ 22 co deb. ie] 45 | 38 
‘than U_s,| tion. Ogdensd. & i. Cuenta ee 1% bees, ae deb. “is .¢ 8. of | eee abd 
: : Old Colony.. .|10034|1003¢||Phna. Wilm we Belt. “¢ PR ORE ee 
"717.300 44.000 | Portland Saco & Portsmouth| ¥5 |.... ||Pitts.Cin.&St. L. 7a, cou., 190¢/1C6 |1083% 
y tags 4'444'100 "509 | Pallma . Palace Cer....« -++e+| 8234) 8234! Shamokin V.& Pottsv. 78, RRA ea 
5893400! 79.309 | Pueblo & Arkunsas......... .) 68 | 695¢//Steubenv. & Ind. ist, oo, 1884, |1023¢!..06 
tencees 4°714'300 44'500 | Rutland, preferred........ 13 | 13% Stony Creek ist m.7s 1907 608 . 
Sti 4nd 2'972'300| 130000 | Vermont & Massachusetts.. |. ae eo unb. Haz. & W.,1st m..5s, O31)... | 81 
~ iene 5.948 200 1100 | Worcester & Nashua........./ 33}¢} ... ete & Erie ist m. 78, °97..) -- |... 
came 2,196,000] 266,000 | PHILADELPHIA. ne gomt RaE tal ol ae 
sdiiiell av in Ons. m.,62,g.,1905}.... 
CO+@ Covceseceoes o408,400 wit BOO STATE ot en gym ao in c.& 1. gr, is 16 30kg 31k 
aw hetrn tae URRO ono. | ke Ee EPO once ces chacade pend Temew. ist M18, 9 m.. ae Don 
7p ’ ” cose ccs 8 “2° cons. m . oo + feces 
10,977,700 51s 00g | 40 58 new, reg., 1893-198 iiss 113 || Warren & F. ist m.7s, '9%....,| 85 | 87 
987'900'  SeD'boe do i oy 19791. = redo iat deb, coup. <i wees |100 
1,040,000] 198,000 tie” ere agit Fa do SE M. 65, OD. WS. sass |-<es 
’ , 6 7 Philadelphia, 58 re 7 eee eerre seee do lst Mm. q2 iSite 10844 nae e 
1,900'900 Ssi'gop as —— Bree to 85 106 110 || Western Penn. KE. Gs" yp: 809 1 28%8| 10034 
tae, «= 88.900 do 6s,n.,rg.,'895& over|119 |1193 do :,°96.|190 | ose, 
Foy oe] 742-000 | anegheny County 5s, Seep .< si-soe fos CANAL BONDS. 
7,874,000] 178,000 —— 
90 (4, 4 = Alleghe ny City 718, Trez.. sees TTT Chesap. & Dela. lst 68, rg. xy oe aia 
séoee 9,096,000) 1,638,200 | Ditteburg 48, coup, 1913..... |... |/.22. ||Delaware Division 6s, cp., re 
Sedan oon (000) 897,000 do 58, reg. & cp.,1913.}. .. | 7." ||Lehigh Naviga. m., 6a, ree. Bi 10594}... 
tensed 51436,700) 179,400 do és; gal ald. reg . Tes do mort. RR., rg., =e 10634)... 
seers eeeeee 1 , ) 719 900 do 78, A os ey r In.rg, &C >. 11034 1114 = “morte. sna. "O6 see 
eeeeseees “4a, , @ eee 
suitainnaied 2,§ 51,800) 398,500 N. Jersey &, vee ana coup...| .. on do cons. m.7s, re. 19! 07 Les 4 
mechan 1,175,000 5,400 xempt, rg. &coup.| ... |... ||Morris, boat loan, reg., i 62 | 8&5 
1,642,500 ete a. County 6s, coup..... wee | ose |/Pennsylvaria 6a, coup., :910.. 724| 75 
xwecetent 5.603,700; — 270,000 Camden City 6s,coupon.....| ... | ... ||Schuylk. Nav.let m.te.rg., 97.1 95 | 97 
sansiitineed 1,864,500) | 203,200 do 78, reg. & coup ee. Mibes do 2d m. 6s, reg., 1907] 65 75 
8,388,000; 2,202,000 | nolaware 68, C hee Rene do 68, boat&car,rg.,19!3| 50 Pas 
teeerecees yoy #46,200 | Harrisburg City és, c coupon..|.... |... do 7s, boat&car.:g.19.5| 69 |.°° 
ettenieandl ery ted sao RAILROAD STOCKS.t Susquehanna 6s, coup. .9.8 .” a a 
olas...... 885,000} 450/000 | Camden & Atlantic........... fe ee BALTIMORE. 
8,026,000} 445,000 do doi pref...... 45/¢| 4619/| Maryland 68, defense, J.& J../j0914)..., 
2,598,100 4,700 | Catawiesa....... oé-cesces socwe] Sel WS do 68, exempt, 1887 .../113%6! | °°" 
ehill 8,944,100 777,000 do pref Se cimeyee s* see | 30% a eo a | i890, quarterly. . 108 |... 
esatontd 242, eeccce ° new e-scecccces 0 8, quart zz 
psasaneaned 2,310,000} 356,400 | Delaware & Bound Brook....}.... wn Baltimore ee re. i quacterly. nn dle 
16,425,900/ 1,108,700 | East Pennsylvania............ cope. Teese do os oes cceceee 110 |... 
 omaniieliiad 3,733,500} 534,600 | Elmira & Williamsport.......) 26 [.... do 68 aerate” -{114 {115 
:200| $07,100 | | do, an Joye caste. m t.. do Ss, park 1890, QM.) | oe. 
eeoveccceces + eoesse ar. °¢e o° sever! 44, eee 
wetted 700,400 ..-... | Huntingdon & Broad | Top... 216 3 do Ssexempt, 6 M.&8 1116 |... 
: Y* ‘ 568,160 Lehig go h Valley bees "| 86% 87 fo 1902) 3 5" -$3-. coors liga Aces? 
et —. . . @@eebses a eeeeeeeevee **f eeeee eeee ] esee 
11,662,206} 1,050, Little ‘Sohuy lati. sev eecesese | 44 | 45 |\Norfolk water, és.. seecccccees ig -++ 
4 ry gfe ae quehouing Valley. ... ev) -.| 58 bens RAILROAD STOCKS. Par. ° 
3:276,000| 363°700 | NorristowD...-..:..:. ..00... 1024/1903 ||Balt.& Ohio ........ -100/1023¢| 102% 
3,896,600} 45,000 | Northern Pacific ............:] 14%| 147!| - 40 Wash. “Branch.100|140 "|... 
5.198.000! 797900 | - do pref.. aaa a 4314) 43 do Parkersb’g Br. .50 es 
. "297500 269 '000 North Pennsylvania ate a 42% 4s ~~ Northern Central. * eee6 r. 18 194g 
830,000} 225,000 | Pennsy YONI «soci enereenees 37%! B7ig Content Ohne nee Sena ‘yg [tees 
ijss000] | °" | Paitedelphta & Keading....-"| 12°] 17° Plttaburg & ‘Goninelisvinie. 30). 20 |2"" 
1,993,700} 270,000 | Philadelphia & Trenton .j140 (142 AILROAD BONDS. 
Phila. Wilming. & Baltimore: woe» |... ||Balt. & Ohio 68, 1880, J.&J..../109%¢!.... 
iin waliatail 440.500 214,331 ,700!19.683.100 Fittabers 2 Py ais 554 " wve.8 A 1885, A. Se5: A F 10614}... 
Sle au 100 “ee 
do do ef./| 30 | 3014) |Pittsb.& Tet 48,'98, &J ‘ 
_~ returns of previous week are as follows: United N. J. Companies... 142 aus Northern Central 63, "85, J&J a 108% 
Loans and discounts. . --Ine.. $8,230,900 | Net deposits.............. Inc.. - $9, 817,500 West Chester consol. pref....) ... !.... do Ny 1900, Au&O.|108 in. 
i stcadcvsosduiedulll in 288,100 | Circulation ............... Dec 24500 | West Jersey.....  -.--.se. diel Bee “Estes do id, 1900, J.&J. 10214198 
Legal tenders............ inc.. 4,216,000 CANAL STOCKS. Cen. Ohio - Sn. °90,M.& S. 10544|.... 
The following are the totais for a series of weeks past: Chesapeake & Delaware... oo foros Foss |] ) mapas, =~ m., TW J J. Ia  tecco 
~ e L.T ‘ Delaware Division. ....... | -.+ |.... St M., 15H, J. ‘ee (103 I... 
1878. » _— Circulation. Age. Clear. | (ehigh Navigation.......... | 1784|183,{, do 2dm.,guar.,J-&J....g10 [22° 
Sep. ie 6,953,100 50,683,¢ 19,062,300 348,022,456 Morr 0 Prefs sacs: eeeereseees 80 A ao Fe) gS , 2 ~er 
aon } oe 18,554,700 48,891,200 19,478,300 330,877,791 do Da i ee eee reer ce- da 68. eae . y . S&J ‘ see 
Sep. 21... 18,322,800 48,538,400 19,616,300 333,606,566 Spcrgee hbo seesee-cvecs ere |oooe Hag ee Ci ag. igh uar., 3.@d.}112 |... 
Sep. 28.. 8,16 Ri 45,680,700 19,617,800 370,111,767 | Schuylkill onesie: ban ‘nn eben -ttuad ar. do Q. aa, M. »P.& A...) 88% Ot 
Oct. 5.. 17,599,700 43/362;2¢ 19,577,500 453'971/364 do poet...| oa) ® 3/8d.J.@5... 2.1 5 
Oct. 12... 13,991,100 42,050,800 19,593;100 424'149'900 Susquehanns .. id ite. ak .| 434) 5% y _ —d a a 14%6/ 15 
Oct. 19.. 15,547,800 40,729,100 19,601,200 482'291'920 do’ Canton endorped’ |1o=4|-"*° 
Oct. 26.. 19,860,500 39,962,500 19,889,700 392,878,298 auecteny y Val. 73-108, 1896... 11344 /1141% nion endorsed.| |... f..., 
Nov. 2.. 24,144,100 40,219,000 19,904,300 485,571,553 8, E. ext., 1910 YOl¢E 100% MISCELLANEOUS. 
Nov. 9.. 26,373,209 39,155,400 19,905,400 408,903,425 inc 8 8, end., mm kos Baltimore Gas certificates...|.... [100 
Nov. 16.. 25,405,400 39,933,206 19,909,400 460,572,737 Belvidere Dela. ist 08, 1902.)10y ,.... ||People’s Gas.... .. bldinleaking 18 | 13% 
or. ee - Seataee Lear 19,961,900 404,037,742 o Sy a aa Pe ae CINCINNATI, 

o Ves tek) o . 0,7 4 , 7, $ 8S JSR 65¢ . } 

i 7. 20,169,700 39,961,000 20'058'200 y Om 99 Camden Amboy 6s,coup,’ss 4 102 Cincinnati 68 ee eeee88 peepool 100 “ee 
Dec. 14.. 20,832,900 40,478,500 20,141,600 380,741,510 a. cou «» 891205 |-+es = ameee* ceeees sereee 108 {109 
Dec. a1. 20,911,500 39,600, 20,077,000 421/244'872 11034 112 “0 eae ae A Pe 

s S.. 20,514,100 40,767,000 19,576,700 325,696,134 | Cam. & & Su 1st m. . 78 LS 1998 LD. loose do do 6s, gold.t 10084 int 
Jan. em: S 41 832 600 B Fn 1, 6s.” "97 102 cubes ww, Co., O., 68. long.. .t 100 “see 
J 11 no ~s 411,598,790 Cam. © uriip 0 . 2 3. iOl leees 78, 1to5 t 
=. | 45,055,400 424,413,225 | Catuwissa ist, ‘8, a. ? -. eM = 1& 7208, toon. } oe er 
Jan. 25... 53,599.€ SOT Ret oe = art ‘my ono. . wees. 1109 ees» |/Cin.& Cov. Bridge st’k, pref./100 |.... 
Feb. 1... 54,048,800 611,674,082 | Connecting 68, 1900-904... 108 |°::° ||Cin. Ham. & D. ist m. 78, °80 +/1003¢/101 
Feb. 8... 51,135,400 493'410.515 | Chartiers Val. Let m.73,C.,190: LU4ye 105 do 2dm. 78,’85T'100 |.... 
Feb. 15... 8,334, 452 720, "433 | Delaware mort. 6s, various. . a Gin. Ham. & Ind., 7s, aig ---} 40 | 50 
Mar. 8... 593. 516,297,775 | East Penn. 1s m< Ble | + llcolam. & Xenia a "78, 901104 1106 
Mar. 15... 39°173.400 rte tty El.& _ oe tah 00. 4 : ‘++ ||Dayton & Mich, ist m. 7s, sit ot iS 
paae. 38 38. 972,600 413,892,738 | Hari isburg 1st mort 63, 83. vie = = 78,'8 at 7: tees 
Apr. 5 31,815,800 461°180,657 i 3 i m. 78. gold, "95. 0d Dayton & West. let m., "81. aoe 
Apr. 12 36,145,400 423259559 do $dm.cons. 7% "95" "43 | 45 ist m., 1905.t] go 227" 
Apr. 19 40, 672, 109 487,843,450 | Ithacaé& Athens ist g d, is.,’S: 7 “hen te5 | 90 
Apr. 26 224506 ne’ sine’ —— -et* pcos Tee. cit Lat. ist m.7s..... 
May 8 914 ‘500 503,108,030 | Junction 1st mort. 6, i ie &C.) ee as ‘gsiliog 1°77" 
546,7Y8,625 ace ter neg +4 6s, M8 al eee ooo | Little aan, tees ’ ae ioe ee 
= @ joes n. Ham. & Dayton stock. | 16 |'18 
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES. Tania alley, Jette CP elite |... erases etock..... [100 |... 
do 2! m.,is, reg., 1910..)12) 191 a ew on ~~ | 20 
. | do 8. p.c, st’k, guar |{ owe 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, = ~ a Gast. "9s > |Av6 wae rt stock.. ce Sea 105% ma 
Meme thes BEd: : huylkill, 1st m. 73,"*2).°°° | 77. | . 
sai BOSTON. Aartford & Erte 7s, new...... ES B85 Little Sehuy! let m. 6s, cp.,'85.|100%''"7. ||Loufsville 7s.......... -.... --T}108 |1064¢ 
BSB. wcccscccesccccscccscce “i .. Kar. City “tt. Jo.& c, a do 2d m. 78, cp.. 96.1116% |113 do 68, °82 to "87........ +} (0014 /100 
them» gett Meedcos*deuk “eal New Yok & NewE g. =. Ors (107% do gen. m. 78, cp., 1903. 113% do 68,97 to '93.... tlivoti1 
aemnaes S = ig ct oct [eee = Jgdensburg & Lake Un.3s.. oni do gen. m. 7s, reg., 190° oe tk: ae do water 63,’87 to °89 ¢ 100% l 
; assachusetts 58, ‘go sobicibotliicnes : Oid Colony, 7s. ......... » ates Said Oil Creek ist m.%, coup.,’82.)... °°" || do water stock 6s dee 10034/ 100 
; Sonos 6s, currency ......... pees: Ieee do &s ee Peer | --- | pittsd. Titusv. & B., is oD 96128 \39 || do  wharfés.......... tT} 16044 | 10054 
on SEE oo ae mitiniecs Glaus & sae Omsha & 8. Western, 83 .... sok’ Ta do crip....|... | do spec’! tax 6s of ’89.+/10014|1 
i lcago Municipal MBse  cosces wes [esse |)Pueblo & Ark. Valley, 78..... 207 |108 Pa.& N.Y.C. & RR. ts. 7895 .. |1294¢/120 _||Loulsville Water 63, Co. 1907 t/ 104% 10484 
i Portland 6am + -++-++-]--04 |... || Rutland 83,i8t mort..... ..... 80 | 82 | Pennsyiv., ist m., 68, cp., "80.1045 105 *|/Jemt. M.&l.1gtm. (L&M) eh prea Pee 
f . aes Pe IAD = * ie ermont « © anada, new wie seek |b - ube do gen. m. 6s, cp., 1910. 113911434) do 2d m., 78. 102 2h 
Atc . vai ii en 112 112% Vemensé Mess. 6 tag BB ose. loves, locos do gen. m. 6s, rg.,1910. 113/115 do lst m.,78, 1906... ..+|311 
; do an 5 Brant 70} 11 9% ae TOCKS, do cons.m.6-,rg., 1005. 10546! .. Louisy.C.& Lex. ist m. 78,°97+ 1108 1083 
i do 2078... ik Atchison & Topeka .. ...... 1108311 do: cons.m. 68. cp., ]106 | 10634 || Louts.& Fr’k. er 1n,63,"8!).... {100} 
: ms - lant inc. 8s..}. | | Boston & Albany. ...... .... 13246) 13234 do Navy Yardé6s, A; it hide | Louisv. _& Nash ville— 
Bos n@ any 76.......... i19 |120 |Boston & Lowel*........... |” - Pe>n.: © ,63, TG ..... 2. aes Ree Leb. "BG... sees ss nns Tj101 |10134 
ee, me eee spee* leees Boston & D. ssewe Je. sees 11134 Perkiomen ist m.63,coup.,’97 77 | ist m. hee sr, Ex. 178,"80-S5.4 |1003¢|101 
ee S pede ~ eesccece sselee-e | -e- |' Boston & Providence. ..... 111 ji! 44 | Phila. & Erie ist m. 6s, cp.,’81 105% '1061¢'|}_ Lou.in. do 68, "33... /1004¢|101 
| pear i. én came é ~ieten Eéee Burlington & Mo. in Neb... 125 9% |120%4 do 2d m 7s, cp.,’98./108i;; .. | |Jefferson Mad. & Ind stock. 1033¢/ 104 
Boston & Maine ie ..._....... 117/118 ‘Cheshire preferred. .... ....} 27%) Phila. & Read. ist m.6s, "43-44 /104 10414) ST. LOUIS, 
gg Sor Oe cles Chic. Clinton Dub. & Min... ie do d»> 48-49) ... | St. Loule 66, louwg....... ti104%4}.... 
url. & Mo and erant 7s.. -|11534 11536] Cin, Sandusky & Ulev.. oo.) 9M. Ge do 2d m., 78, p.,$°/1:6 {126 |) do  water6s,gold....+,105 |... 
= 3 Ps rane 1U5}g) 106 Conco PO: a seccsesecesceenel do deben., cp., ts vee. | 65 do do do new.t|105%):... 
Conn. & Pesce =. 7, Te ee j++ onnecticut River - sOceccces {139 /145 } do cps. Piatis k heen do bridge appr., g. 6s t/1U5%4/.... 
Kastern, Mass. 3«s hb ‘*l-aug. 7** j/Conn. & Passumpsic...,.....] 41 | 43 do actip, 1832, ..| 65 | 66 do renewal, gold, 68.1 |105%4| .... 
Fitchburg iki, et ROW. ...] O56 . Restern (Mass.)........ 124s! 13 do In, m. 78, cp,1896 62 |.... | r, g. 68, °9:-2-8.+| 1OB%¢| ... 
peeerectosns sa, fooes pall iam oatiiess’” “1108. -ee0 do cons. r. 78, cp.,191!. 110° 112 'j|8t. Louis So. new pari:,g.60, -T 10684 lovee 
Kan. city Top.& a Oe IES Kan. City Top. & Western...) |)... Sere TE NAS Kin | —" mire x 
, inc - ||Manchester & Lawrence..../133 |_|": *Indefan't. + Per share. + And Interest. 
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STATE BONDS. 
) { ee 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. sk. || SECURITIES. Bid. | Ask. 
Alabeua aa ewe 77 |—— —|—- |] ees] eee cael ae of} — —|--——|} Seta eels alamtian 
Alabama—5s, 1883........... RO Enis | ‘Illinois—War loan... iedeicean 101 -||Missouri—Han.& St. J0.,’87.| 104 add a] Rhode Island—6s,cou "93-9; 116 
SE betaees Cocese. anal se |Kentucky—@s,......°7°"°""*" io} 7: {|New York—6s, gold, reg:,’87/ 110 | 17""liSourh Carolina—és..-....- a 
Ss, 1886........ bebébaiesossieh * 540, | +++] Louisiana—6s. 2177727172257. 30 | ..../| 63, gold, coup., 1887..." 110 | ....|/ Jan. & July.......00007°°°° 10 |; 
, 3 SRS ee aRttcensgs. dese caeal Ss, new...... oe thew dtedncene 30 ---|| 63, loan, 1883 eb dhdakacweds 107 (110 || 7 UE Orgepaengs 10 2 
8s, Monte. & Eufaula RR rr Ieee || S, new floating debt...... 30 esee{] Gs, do 1801............... 120 --++|| Funding act, 1866....-°*” 10 ‘ 
8s, Ala. & Chatt. RR...... cool coos] Zs, penitentiary besnieesedin 30 cooelt GM, GR Bice icccincess.. 121 --+-|| Land Com., 1889, J. & j 10 : 
o be i Vite Shetdbbaeceabk eee] scan | 8s, NE TR ES pa et 7 & Sines cia VAs "3, “ | Bi oO _A.& O. 10 e< 
MDs vcccsccccccsecces peel see hh _ Sees srtesseeeseee] BO f 1...) orth Carolina—6s, old, 4 iB 22 ete 10 ;. 
Class A,2to TiS ceteddcces 4744) 48 || 88, do of 1875...0°°°°""’ | 30 ab _ eT © 1 peaiees 246; 23 |! Non-fundabie Sm tenesnddd oe 14) . 
Cinse'B, Se...............4. 72 | ..../| 88, 0f 1910........0077770°"" | gaze] 20 || No. Car. RR., J. & 5.002 104 | ....//Tennessee—6s, old... 12.77’ 34] . 
Class C, 2 to POT RAR 52 -++-|| %@s, consolidated... /.°°**" 4956) 50) ' do 7 eT Seo 104 on OL yeaah Blig; .. 
Arkansas—6s, funded .... |: 10 | --+-f]_ 78, emall..............00°7° --e-| 50 || do coup. off, J. & J. +++-/!_ 68, New series............_- 32]. 
78, L. Rock & Ft. Seott iss. 2 -+++||Michigan—6s, 1879 | /°''""*"' 42% Oo coup. off, A.&O.) 84 --++|| Virgina—6s, old............ 33Lg 
7 »Memp. & L. Rock RR. 2 i; | RRR aia | 105 -|| Funding act, 1866... ... || 81 3) 6s, new, 1866................ 34 
7s, L. RP. B. & N. O. ae oc Se Th onrneens | 112 “|| a. Me se 9 || 6s, new, 1867...00°°.°°"7°"° 34 
‘8, Miss. O. & R. R. koe 246; ... | Missouri—6s, due 1882 or ee - "sees -{! New bonds, J.& J......._. 1i 143¢|| 6s, consol. bonds .....*"**’ 77 
73, Arkansas Central RR. 2 coat PS icciscudsccsdect cl. t w= oof do py 7) eee 1334; 1436/| 6s, ex matured coupon.... 5644) 57 
Connecticut—6s............. 105 “2 | oe Me MT 6.4.0.000....... | 10634107 || Chatham RR... 77""’ ‘ea 6s, consol., 2d series.....__ 40 | 42 
Georgia—6s.................. 101%4/102¢|| 6s, due 1888 .../"7°°°"7"°""" 10883| -++-1| Special tax, class 1......__ 14 |. Ge, @eferred................ 73¢| Ti, 
Sy Mitch keitbencntede cc 111 ‘+++/| 63, due 1889 or 90.2212 77' | 106%} ....1/ do viene - ac 1 | ....//D. 6f Columbia—3'65s, 1924.| 85 8514 
Ws, endorsed. sbbeketidcosdee a f — or uate. due 92.) éa | _ f do SP ed ncccas 1 of S460 ebbdhnenneicesio0 kt sesel ‘aabe 
Mids rhtais enidedd.. ‘a ‘unding, pope cece} e+e Ohio—Os, 1881................ 104 ed | |. rs 
[llinois—6s, coupon, 18707". 101 Hannibal & St. Jo., ssa '| 104 eet Me he 110” yor meaapae og & 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, 
Railroad Stocks. : . 





(Active previousi quoted.)| | || He@g. 7s, O4............ . 
phen A he ded ee reg. 4s 
url. Cedar . Ds os wane +» (8, 
Chesapeake & Ohio, Ist Albany Susqueh.., 
do do d 6 ined aa *| se+-/ 200 || 2d mortgage, pref......... 
& Alton, pref...... ver ape 1st . wees o¢e 
& Sioux City...... Rens. ‘ 


Grande— e : BP eee eeeae 
mort 


"2s, 1879.....:] 103° "|10aig!| Gomporsaee 1886.........) 200) II Extension eet > (Pink...-. 
eeeeee 


; 
eee) 











: do ext’d, ex 
*+e*| «ee+/] Equipment bonds......... 
deeseoseccecis ‘ eee ol eens Consol. convertible. eyo 


ey) ex 

Gt. Western, 1st m., : webs 

do do ex cp. aes - OW 60 o0edgscasesen 

do m., 93.... 

do do ex 
Quincy & Tol., 1st m., 
tree Oo ex news 

ove Cleve. -+++}! Illinois & So. Ia., 1st m.... pai Fayre tt neces sees ee ees 
seen : ‘ocnd do lst 
oo ceccscccces e400] coce Buffalo & new i ad Un. Tel. ‘ 
= tees Buffalo & Line, seri) Av, Pegistered............| 110 {112%||Memphis—Bonds, C......... 
Kal’zoo & 


e40s) save cece BONDS. go «2 ee a a I las cicens cee. 
ieee ctrenied oeet Det.Mon.& es i J., 1908.. vaca Aan beees 
hese b ones oT ae oe Lake Shore Coal, oe areadekble vieas 


O cons. COUPONS on..... 
do cons. COUPONS ON............. 


seke do cons. deel Cae Was funded... 
eeseel esse do n 





Rae Meta CR Cl epee: 
cic] 904) 8056/| “Mich S ©. Ind. s.£. %.| r0gaclzca [| 90 SA ey BO Te | cee ll gg te GB 8 ooo n eee nee es 

Tel ......| 34° | 84%l| Cleve, & Tol ciak fenge:| 198109 || do. “Go ex coup! sig! °°7'||. Water works oc 
eeeeee 








ee eee eee eesee 
eeee ee 
eeereeeseee eeeseeeseces 
See ee ee eeee 
COSC CCOR CT Bee fF sees 

oo | | | WiBartettn & Ose ted eer 8 (*100Ne) | OITTES, | | Gn, mows cc ed co reee sees 

eeeee 
nen hae fe OL; Serene Ge cacccccces 


, SENSES: NsseeRyae: 


mES O88 99 09008 Ct Pa a eee Tae wecagccsieescéiccexa 
rth.—ist,5s| $iiz| 82 || Equipment bonde. 7.77] 198%6|10036|| 7s, water... 2200.00°0200105]4111 (119841 |Petersburg2ée 00700007077" 
. ee 

SP OSCECSOHOESE CO OCSECC CE SESECE 
aon OR Tae eee che ee ct ee Ue ccccesccecione 


ere eee eeee 


bookia dc dt cbvccudsecececi 
ses ’ton,N.C.—6s, g. 

cheek hte » gee abe gold, coup. on.......... 
otahelh coatanibanch ‘ senee sated o660bdeed od RAILROADS. 


eeteeseeseeseesese 


>. LAatinw ih wena Sebeeee'éedcdcotcoce 
vevssisa| sacl ocal| Harlem, lat m., a, coupe! tite] 17711 glgdo—8s, water, 1804. -°°"/+110 "116" "|| ed mortense, ae cone 
~ - 
tar Wate! atisltiavda’*’|| 42ariem, ist m., 7s, coup. 


SPOCTOOS COC CESESEESCEESCECS 


RAILROADS. 
& P. Peak—6s, gid 
t AUR tte aeiaha , ae Y. Air-L—I1st m. ot eee eee esseceeseecseescces 


sees eee Pac.—7s, gold.... 3 RR ~ ‘opesteqee aun remmenes 
Convertible................ , gold.... 
do assented....:. 
1903. 


SSSCSSSCFC OSE CESSES EEESe 
tesessececee| 9886! O4 |] Boece WOR P. Peak—6s, gid) 104 |110 |/Georgia RR.—7s....2°.'°'**’ 


. B., con., 


eeeeee 


mM, Dose & Teng 8e2t’d} 55%] 56° ||| State Aid bonds...” Bosconel SE Oe bh “Oily Mccecécccsrecddchviedss..n 
Am. & Impr. Si : ‘ 


ee 

sessseese-] 10946)10"']| Registered: Bs 12777 7'/gtt4'4/14|| Ist m.,g’d L. 8. &M-8..%8.| 101 | ..|| Ist morkenve, Be Br 88 A 
eeeteeetenses ET’ - | ww ae... . aeepeeeeee 

Deveeeececscscs] 10688) 2°51] ” 2d mortgage not | 10884'106%6)| “Ist, Zs, 10 years....."..>.-| 499/101 || Sterling en cen mune: 8s 

wsscseesece «| ML |149i6|| Income nto. 2272227277] 298 | -+-+/| 2d,"%8, 20 years.220202°°72""] For |’9a |] Be han eGe Cott 68... 

ind......:.:] 10634/107" |] _ Ist m. Carondelet Br.7| 777:| °177/,Dan- Urb. BL& P—ist\ts¢:| “45 | Bo || Samacteste ger 

wcci-s---{#100° | ..../1 South Pac of Moc ler a| go° "| 777'||Denver Pac.—Ist,7s,ld. grg| 61 | 67 || New ietmechoscg tt 

‘D, Ext. °.--| 1035¢|108i4|| Kansas Pace-Tet im. 60,45) °°. | *--:||Hile & Pittsburg—ist m.,4s| 100 | ©”. || New dab ese ose 

eeeete eee 


ee eee eee ee 
eee ee eeene 


Mee ime Sess do 
Sdeiehict Ist m., 


eéavwis rr Ist m., 


0 coup. ---.||. «0 mortgage, 8s............ 
1st m., 7s, land gr’t sada es mee anne 
with 
rt.,? 


with coup. eves ‘ act Me Eb escscns Séccctcocokas 
coup. No. 11 on ‘ y 


— RR.—I1st m., 7s. 
do oi Ne s non-enjoined .... 
Cleve.& Pitts., pes rt 


mortgage.......... 
oO 
Col. Chic. & 


v., 6s, 
—Ilst mort., 
PF RRS 
; - Midl’d—1st 
Del.& Hud.Canal—ist in.,’64} 10034102 ||" $4 mortuapee ee stm certif’s, labor. 
ist mortgage, 1891.....’.. -» lst mort... ada - other 
extended..!' ..../ .... Ist mort.| ¢..../ 95 


eeeeee 


are 
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a] x - 
NEW YORK LOCAL SECURITIES. , 
Bank Stock List. Insurance Stock List, 
{ Quotations by EK. 8. BAILey, broker,7 Pine street. ] 
Compan'es. | Capital. | Surplus J IVIDENDS Pace. Net 
M d thus (*)! & y 2 aj CaPITAL. | Surplus, DIVIDFNDS. ° Price, 
erk’d thus (*)) ¢ ’ 1 1878.| Last Paid. | Bid.|Ask. CoMPaNizEs. | —-—___-——-| Jan. 1, 
are not Nat'l. | & | ‘mount antonio was Caen ine, TRS Benak rar.| Amount| 1879.*" |1876.|1877 |1878.| Last Faid. | Bid./Aek. 
America‘... .. |100/3,000,000) !,324,100;J. & J. 8 jJan., y 4 |12714 123% -—-| —— ----|—- Oe neue 
Am.Exchange 1¢ 0 5,¢ U ),0€ i ,230, 200 M.&N. 5g 6 May, “9. 8 13 seve Adriatic........ v5 200 O00 “i 107 10 10 5 July ae fy 50 
Bowery ........ 100) 250,0 188,540 Ys $4 3 ie i wi. BS | vee deve | Abtma. ccseees 1100 | 200/00( "21125 |15 | 8hy |July. ’sa! gig «0 
Broaiway...... Bo eo tos. @9.| 8 |.- [Jane cae S| 77 [ct | American...... 50 | 400,000] t494,548'15 [15 14 |Jan. s9° 7185 | 
Butchers’ & Dr.| 25), 300,000; _88,400/J. & J. ig Vani, ong! Bagi og [ttt | American Excb!100 | 200,000]  69:251/10 [10 |10 |Jan.! 49° 5 | 92 [100 
Henne: oovees eeenaen, See (SS) © | Treen WD. BG OO |---| anit... .acoce- 100 | 200,0 1,442] 8 | 4 |N’m |Jan.. 7, 4 | 60 |... 
Chare.......... OO Ie ool re 70013.85.| 9 | 6 [teas soa ee fcc | Astantie.[20222: 50 | 200,000] 37/54510 |10 [10 |Suly. 73° 5 |. | 75 
Chatham ...... 2° | 450,000), 155.700) 3, & Flom l100 (Mae? 83 j2OL, |---+ | Bowery --| 25 | 300,000} 410,567.20 |20 |20 |Nee.; 73119 [125 [202 
Chemica ...... 100| 300,000)3,i 76,400) Bi-m'ly|100, 1100 |Mar., °79.15 |1603).... | Brosaway......| 25 | 200°000| :03'641'20 |90 20 Irs” 79:10 200 1210 
— el poo boll Ane OOM. | 10°] 10 (May: fo 8 | ott (ott | Brooklyn....... 17 | 353,000} 203,041/20 [20 |20 |'a>.' ajo \180 |... 
STs -diseonehs 100/1,000,000|1,405,000, M.&@N | 10 | 10 ay, 79,5 |... | -o Citizens", 7") 90 | g00'000! 503'7"990 leo '90 lien an 13 : 
Commerce 100 |*,000,000}?.531,206) J. & J 8 jJan., 79. 4 |124 | ty ...| 70 | 210.000 380/20 [17% [10°72 Feb. sa" 5 [115 [125 
Continental 100 | 1,000,000 103,200) J. & J AA" oy 3 ces 92 SHeion. niatictig 100 ORK ( 0! 1 7 18.20 18 12 Jen a 6 120 
Corn Exch’g2*./100| 1,000,000) 813,700/F.& A 10° 19 |Fe..°79 130 |.... Columbia.....-.| 30 0001 — 11.126!10 N’neltnly, 42 5 | 50 56 
aat River. .. | 25) 250,000) 61,100) J. &J 6} 314|.Jan., "4 8 pais Meats Commerce Fire|100 200'0001 10 5 |Nneljar. Ae : ~ “ 
Ahi Wards....| ae) eo oo8] seioolr: 3.110 | [Ul 728 3 | - |--* | Gommeretal ...| 50 | 200/000] 17050395 25 [18 (tant, sa10 [180 [197 
h .. eee) . Saeeen! tansool Bitsy 49. S| vee |eee | Gontinental..../100  |1,000,000'1,038/423! 11°45 |12°50 13 40 Jan., s96-83/120 [175 
Fifth Avenue*.| 100 100,000) | ooo 100 seeeces-|oe ae a De . - Se 40 | '300;000| 514°353'30 (20 (20 |apl.; *syyo. i200 |... 
. Oo eee ee5'500| ba i.| Gil ta [APIs <2. 5 Empire City..../100 | 200,000] 102,001114 [14 [10 (%an.? stg) 5 [105 [oo 
Fourth Pee aa 1060/8 200,000 £65,500 a & J 4 6 Jan 101 102 7 hange 200.01 0 121 604 20 15 10 Feb , ry . 103 en 
BIE .cccocd 36 00,000} 411,400) 4.&N 10 10 |May, "79 Big] .--2 Je--e pode were. a ana fears 161087115 |15 a. — my 123 st 
Gallatin. -- 0 lipo goose  senoole ae a... Peo. 78, 8°| co. [cl | Riremen’s...-.] 17 | 204,000] “g5,825)15 [12 [10 rans, vay 5 %|100 [108 
erman m. f sVUU <s ~.W ev., coe ee soma Retady t Y 1) ’ N’? =e De cd pa 
German Exch.*/100} 200,000 53,400| May-| 8 | 5 |May, 79.5 |... |... | Piremene _ 7 | soeeoe Sa Gis'te = ie io. ofp 5 105 "7° 
Germania* ..../100} 200,000) £5,900) May. | 6 May, 177. B Jeoee | | pranklin@Empi100 | 200/000! 130°330) m: 9 “7. 100 |"*" 
Greenwich* 25| 200,000 20,800 M.&N.| “4 6 | Nov.,°783. 3 !'.... |1€5 | A ener ot foam 100 |1.000'000 Be DG 10. 10 |10° |yaatl ng75° 71185 |140 
Grand Central 25) 1€0,000 15.960 1°73 ae oe Pe tere eee sooo | Boomania | 50 | ’500;000] 754424130 30 [22 [Saal 9° 2 [175 190 
Groce at ee ° 40 390,000 d;- I.& J. . Jar., <7. 3 * ae eee Gl be p Pere 900 127 116/¢ 20 10 Jan ™ ¥ 5 107 — 
Han 100/1,000,000} 177,400), &J.| 7 7 |Jan , “79. 3$¢/103)4)_ .. aq mad osedes 25 | 9000001 341301140 |40 | fon” 10 TMel2eO fo... 
imp. .& Trailers 19h *booro001 11829015; ey] eo | 1g [9aker eT [ve [eves | Qtaratan..c...,(100 | 200,000] “so'sasjlo lio | 7 ian sa, atl 65 1°75 
in “| Pol oo'000! DROS S| O%| & [gant nef "* | Hamilton ...... 15 ; 150,000} 124,537\20 |vo 17% lJan. °7y, 74-180 140 
hos | c ity". . 0 100,000 19" + J. & J. . t 3 san, "738. 3 eee . 50 Ps n' 0K 683.899 10 10 10 1. n on e 4 15% 
Leather Manuf. |100 600,000) 224,9vul J. & J.) 12 | It |san., "79. 4 J owee fone oo ‘| 50 | 200'000! 78'817110 |jo [10 |gan.’ 40° 5 |.85 | gow% 
Manh2 ittean* . 50 | 2,059,000 1,017,500 °.& A 8 be) Feb., "72. Sig over ore Ho 9900-08" 100 2 N00 000 1 363.4°9 10 10 10 jan. 9 5 122 125 
Manuf. & Mer."| 20) 100,000) 1.00/J.& J.) «+ |... | July, 075. 33g! .. |. Hope............| 25 | 170.000] ” 15,909110 110 {jo |anz. 49 355|,60 
Marine.........)100| 400,000| 78.990|/3.& J. <1 Jan., °76. 5 (100 |.... Howard eoccvoses 50 500.0001 2065609112 112 19 (Jan. oon 5 102 1303 
Market .. eevee {100 500, 000 263,5 500) J.&d. ‘2 7 Jan., a9, 3% 125 oe iow t sé T.. 50 200 000 111.928 12 12 10 Jan oo 5 190 105 
fechanics’... 25 2,000, 000! 9279 30) J.&J. 9 8 jJan., 79. 4 [127 (149 importers “1100 200'0 0 P "068 10 13 10 be S - 9, 4 a 80 
Mech. Assoc’a.| 50; 500,000| 7 300} M.&N. 234) 2 May, "19. 2 |.... | ce Irving. Zeves- 30 500'010| +314.003]10 10 6|M’en 9° 5 |130 z 
Mech’ics & Tr. 25 300. 000 93,900) M.&N. ise NOV., Sao Shy ° is Kines “Co er 20) TR "AK 9'901 20 90 20 lon mo 10 160 
5 rcantile L cond 100) t ,00C ‘000 202,700 M &N. m1 6 |May, "49. 3 0 | 91 reiek ee mee Bt 9200001 27°884/10 10 . yy a . “9 
Mer chants’ 50 2,000,000 664,70) J.&0. “8 644)Jan., 79 3144 124 1127 Kniec et (Bkn) 50 TBA N00 =6'5 47 20 190 16 Ta).. 120" g |140 |150 
Merchants’ Ex.| 50! 1,000,000 219,10) J.&d.{ Ox'.... |din., 79. DZ bewee Jones Latayette 100 | 200/000] 116,473/10 {70 10 |Jao. sy 5 {100 |... 
Metropolis*. .|100] 300,000} _33,10°)).@ J.) «-- Jan., "79. Big!.... |... —_— e cateeeee 25 | 150:000] 55005110 lio lio (Jas. “an 2 | 80 
Metropolitaa . -|100}3,000,000) 745,497) J. @ J.) 10 | 10 |Jan., 79. 4 {... {121 | Lenox..... ikn.)| 50 200.06 281,942|20 20 Jan. > g |145 |1 
Marray Zi‘l*..|100| 100,000} 78,100] ....]... . | 12 josa., 79.6 |... |... Long is (BED)! 35 | 800000] 71'5s1l10 [zo 1B 8B 128-8 | 80 | e736 
ASB”. se0-e. 190/22000;000| 654'0C\JUey.| mg 2 [adn a'lc: Litt | Manne Buiid:|100 | 200/000] goz'zsii11 |12 [12 [Jan:: +i9 6 [130 |140 
N.Y Gouaty. [100] "200/000 ¢9'80515°3:| 8°] & lJantoo 4 [ll Pi. | Manhettan....-{100 | 250/000] gaiazt|i4 29 Ho [Jans ip 5 (2 (120 
» Ee County. ./100) 4 0 Oo JS.&J.| 8 Jan., °79. see. Bees + ec ag lh Prey ted 1'637|80 |39 a0 ng OEE aed 
Ny dmags a2} 000| 88405 eo] So |.% (Gertve 3 (ct 1ctt | Meenes'Bku)| 50 | 160;000| 186;69'20 (20 [29 |3ans. fo] = 
eo 20+ e000 UYU, os (Js d. < soee « 9 . cece TT : ye 4 i; ** Big 
No. America’... 70| 700,000 55-300)1.&J.| 6 |... |guly, 47.3 | 7 | 75 | Mercantile. ao | Senso oon'o7D a0 10 |10 |dan.. 79. 5 1126 = 
Orien ae | foes 160:306 aS 4-l-s00 2 seer BR) *- Jove ontauk (Bk»)| 50 | 200/000] 114518920 [7g {12 |sanl so, 5 |110 
Pac fie’... 77. 50 500 008 210,00) QF. | 13 May? sy. aigl.02. IIL | Nassau (Bklyn)| 50 | 200,000; 174,081)25 20 jJan., 79.10 [165 [170 
Fac fies ........] 50) 422,700) 10,0) Q—F.| 12 | 10 (May, "sy. 2:!.. - aa 371¢| 200,000} 124.331116 [14 [fo |3aa., 79! 4 
Fark en eeeee 109 2,000,000] 226,300/J.&J.| 6 | 6 jsan., 079. 3 |.. IY. Equitahic] 35 "| 210,000; 324262120 |20 |o0 Ja: *s0:10 [190 
People’s* .... 25! 412,500} 131,000}J.& J.| 10 8 an., "79. 314}. '118 N.Y qu ri 100 anny nn 60,005|20 {77 4 Feb a+ 7 Vee 30 
Phenix. ee” eeeee 20 1,06 10,0 141,100 J. & J. 6 6 Jan, "19. « 93 v6 New bh Aan 100 ‘ VM 4 24.571 ae N’ne . ‘ ° 69 65 
Poduce’. eeeee 1 195,600 re * |reeeeee eee eee july, “74. 3be a N York Cit 100 300.0°0 55,061 10 10 N’ne Jan.. in 5 65 
public coeces 100 1,500,00.; 284.706 F.& A. 6K 6 Feb., 7. 3 {101 eos ew y 50 . 455.0'2/10 12 11 Jan ° ate” 6 115 120 
St. Nicholas... |100, ‘£00,000| 114,700)F.&@A.| 6g) ... |Aug. °77. Qty| ... | ¥8 | Niagara....... 25 | 350: 112,717|12 |11 {10 Jap’, 79, 4 |110 
beveath Ward. 100, 300,009 = 100 . . :. R : July, my cove |-coe aed River... 35 aN, 498139) te ’ 515 : 
BG occe coos ! 300 ,001 ; : : Jan., '79. in cee | PACITIC...ccccces 9 103.552/9 e + 09. ‘ 
Fhoe & Leather|i00 500,000} 2z1/600|J.&J:| 10 | 10 |Jam.y°79 4 | 22. | ll | Park welll 8 | 2eO bool 200874190 lod (gg [Jat 7a8.8 |ig9 [te 
— C0e-ce0+ece 100 200,000 42,300 J.& J 7q 6 Jan., ve. 8 sees ece Nea epi 50 +16 ¥ 108,104 20 18 12 Jan.. 1. ; 6 110 120 
ee of N. Y../100 800,000) 184,000/M.&.N.| 7 @ |May, °79. Ste} .. |.... Dh ake (Bkiyn)| 50 }1,000; $1,322/20 20 115 |Jan., 79 5 |120 196 
Peper 100.1,C00,000; 33,200;J.&J.) 3 3 Jan., °78. 8 i “Baleee Phen Exot {100 | ‘2 " — gi |"3x [nenelten” *F7, 3u| 6 |. 
we 8...| 40)1,000,000; 249. 509)J.&J.| ¥ meiJan., "79. 84 ee roduce Exc Sp 200, 66,440|10" l10* Hoo laa one 5 *| 80 
n. 50/1,200,000} 666,300)M.&N-| 8 | 10 |May, '79. 4 [140 |... pa Soe F sooo! sae7siio [tp 22 [383+ va. S| BO | Be 
West Side*:";."/100 200, 000} 93,400/)).&J.) 8 8 |Jan.,°73. 4 |... _ ws cers 100 200,000 one, 13 112 110 |Jan., 79.5 | 95 sas 
Ratgers’ eeeeseee 25 —- ) 9 25 20 20 Jan., "79 10 ons 
"§ The figures in this column are of date April 4, 1879, for the National banks, and | Sateguard.......{100 | 200.000) 103,699)15%6 /16 [16 | 'a:., "79 38 — 111 
Of date Mch. 15, 1819, tor the State banks St. Nicholas....} 25 | 200,000); $9,020)10 /10 9  |Feb,‘79 5 | % a 
Standard........ 50 | 200,000) 175 011)11°55/12 35/623 |.Jan , '74.6°23 123 [128 
Gas and City Railroad Stocks and Bonds. fe 100 | 800,0 161318 15 1758 1244 Jan, ai $ 4 = a 
' 2UU0,U . og We 
[Gas Quotations by George H. Prentiss, Broker, 24 Broad Street. ] Stuy vesatit..... ‘5 200,000} 144°517/20 |16 |14 |Jan., 7.5 |.... |.... 
= Tradesmen’s....| 25 $00,000 181,903 36 20 ve Jan., KL 4 A 7 
yf oa’. "4 ° “ 
Gas COMPANIES =| Date. United States..| 25 n , > 103 1110 
° Par. |Amount.|Period.| 3 Bid. , hester...| 10 | 300,°00) 175,619)10 (10 |10 (|Feb., ‘74. 5 {10 
A avets - a| «| | Bia. Ask wees ab'g C.| 50 | 250,000! 450/317\20 |20 20 |Jan., 79:16 [198 |... 
Brooklyn Gas Light Co........ .. 25 12,000,000] Var. | 5 |Jan., 791133 |142 | ¥ 
Citizens’ Gas Co cease * teeeees 20 11,200,000] Var. | 3 |Jan., 9) 75 * Over all liabilities, including re-insurance, capital and scrip. t Inclus.ve of 
Ha rlem d bouds.. ees —_ 8 5,( i fea. 3 Feb . roe 95 102 scrip 
si onduitienesnnhhbagane saebied 1,850 000} ¢.@A.| : eb.,’ 50 . 
Jersey Ci City & Hoboken.......... +4 750,000 4 4 : The san., a +44 148 City Securities. 
Sc ccctecseseesceese o-ese 4,000.000)] T. eb , °79)1 ‘18 
Metro “ow Ming eee mePts st 30 2°=00,000 M.& § 5 Feb 3 Ky 120 {Quotations by DANIEL A. MoRAN, Broker, 40 Wall Street.) 
oO certificates......... r. |1,000,000| M. & S ‘4¢|Feb., 7] 102 
Matual, Ne Yoo. eecerees oe. , 108 |3,000.000 fuer. | 1g) Ap'., "79 66 | 75 INTEREST. ee ee 
) OUGB. . wrseeee eo-| I, 1,000,000;)F.@ A.| —|...... «.. 1 1 », 'd.|Ask 
Nassau, ese over ceerececses 25 {1,000,000} Var | 3 (Jan., °79) 7 47 a acta ae Supe nor eo send 
ew ACTIP.. .ccccces bs 700,000 4-35. 3i4| May, in r+ P~ V.w York: 
DW BOSE .caseece . cccve ves 2% 4,000.( -&N. vay, "70 x9 - : b.. M ’ 878-18801100 |1°2 
me “i (Brodin) ooeeccorceces 10 |1,000,000| J. & J.) Sk| Jau., 76) 22 | 25h ange eee... BIST dee on OF 4 7 : > nae Sor, 1875-1870 1¢€0 |102 
one - 1,000 | $25,000) M.S.) | ne-- sual OO | we Croton water stock. .1845-51./ 5 do do 890 1102 |103 
; certificates.| Var. | 3 ),000)J. & J.) Syltan, '70) % 80 "1952-60.| 6 do do 1888 1890/1038 1106 
Central of New BONE concsdceces 50 5,000) *.&@ A.) 3 |Feb ,’ 9} 60 | 70 eta PE I 1866. 6 do do 1884-1911|104 [108 
Wiliemeburg . pee eorccescoosence 50 |1,000,000) Quar, | 2 |Jan, °79| 75 | 85 do pipes and mains.. q fay & November, /|1884-1900)110 [119 
STEP. -conceeee ++. “i006 |t'bno ‘Sol ad. win'| aitlnn ew? sel oo | 28 io _rerervoir bonds..... 6 |eb.. Mar, Aug.& Nov.|1907-1911)107 | 108 
Metropolitan, Brookiys peovceene 100 |1,000,000| M. &N.| 2%) N ‘| 57 | 1 Central Fai k bonds. .1853-5% 5 a0 1878-18081101 |103 
Munici pal eee © 888+ +888 @reeeeees 109 1,5¢ 0,( ie eeeeee 3 Feb: , * 979 110 120 ou do a9 ** 1953-65. 6 eo ao 187 y 1805 160 207 
Vock bonds..... ecccscoce 1870.| 7 May & November. pad : > 1 +4 
PREORS BG SS. Ke. ena, Rpaieee, Sp ae Merket ae 7 May & November. |1894-1897|1!8 |119 
J l impr dvement stocKk.... 1869 6 do do 105 9 
Bleecuer St. PURORP OTS AE. 109 | 900,000\J. & J.) 14% Jan rp)! 29 do (0... .1869 q do do ae rt ] 44 
NEIL BEATE 1,000 | 444,000) J. @3.; 7 |d’ “4 ‘inna! 90 Consolidated bonds..... var. 4 do do pots 1024/1 
ee re ‘Seventh Ave—stk.. : oad 2,100,00¢ ary : Apr : = A or imp. “or cevccee pad : = -° 1879-18821102 "1105 
st mor gage speeseeseas ceesnooes J 1,£00,000} }. ; eee ae. ; 
Brooklyn ~ Suge stones teense 10 |2,000,( Q--F.| 3% Ma,-, '7¥ 130 /|140 New consolidated ccese eoee 6 g. January & July. es i} 1 
LSE GROTEMARC...cccccccccee coe o- 1,000 | 300,000)/M.&N./ 7 |Nov., 80.102 {110 Westchester County... .... 7 do do ; 
Broadway ( rooktyn)—stock. 100 | 200, Q—J.| 3 {spr., °74/135 1150 
Brooklyn & amp 2 ev-ateex. 100 | 400,000| A. & 0.) 3 |Uct., °76, 90 {100 
Ki Ist mortgage bonds............ 1,000 } 300,000|J.&d.| 7 1888 (100 |102 {Quotations by N. T. Beers, Jr., Broker, 1 New st.] 
2 Bushwick Av. ry cabal 100 | §00,000| ....... ~ 2g wo-5 : 
i ventral Pk., N.& E. River—stk.| 100 |1,800,000|\J. &J | 3 |Jan. °79) 85 | 40 Bruokiyn—Loval duuipr’em’t— sie anal 101 |108 
3 - _ Consolidxted mortgage bon 8.) 1,000 |1,200,000|J.& D.| 7 |Dec.1902; 924%) 96 City DOMB.....-.. ccosercocee] 7@ Ja.uary & July, 981-1898'102 |11L 
i Dry Lock, E. B. ~~ alli ec 100 1,200,000 Q-F. 2 May, "Ty 8) 353 do ee ~@+eeer ee seeee q do oO ‘915 1924 124 126 
t ist mortgage, CORSE, ..ccc0000 s00&e | 900,000\J.&D | 7 jJu_e, "93,102 | 105 P .rk bonds.. Paes ae | do = ; 1994 119 1125 
t ee doonue—stock cemeneetnael , 4 1,0 0.¢ x .S4 ¢ Jaa., 91100 |.... Water loan honds......... Z m4 a. 1904.19121119 |156 
f od St. & Grand Si ‘Ferry—stock| '100 O00IM.@N.| 6 |May! 78/180 [ta water loan.” ages magek ns OR ao do 1839-1905¢111 |113 
ist = Gran ys + | 1,000 | eap'oog| AO] 2 Ape, "93]105. 115 uty © yrrtrvemae nasi Ge do do 1881-1895/104 |1(9 
b Central Cross Lown- stock. ...| (100 600,000) diet a 5 anil dine Kings Uo- ». bonds. e00+ 00 +s May & wovaeer 1880-1560 161 hn 
| let mortgage............... 1,000 | 200,( \M &N.| 7 |Nov.1904| 95 /100 do a GO «-seereecees January & July 192 112 |113% 
. Houston, West st. & Pav. Fy—stk 100 250,000) ........ wee IQS) 20 Park DOL 4B .....-cecceres y .. ae nt 10 11 |113 
, lst morte gage..... nang eae 500 | 500,000'J. &J.| 7 {July, 94) 80 | 86 Bridg*. seeecens eaieoes do do 1907-1 
gv yt d Avenue—stock. @ cevves ‘ +4 1,199,5 rey : gee ha Het, *All Brooklyn bonds flat. | 
Pe Ma ooccee .coceeseses<s , 50, 4 ° - vi wh a 
Cons. Conver ie. woseeusens . | 1.000 |1,050,000| M.&N.| 7 May, "88 7" "5° [Quotations by ©. ZABRISKIR, 4; Montgomery St., sersey City. ] 
ay : ee ee ae yee: o-& ©. Z nga L o jersey City— } - 
rene: 8B oc eeeeerees 7 4) . a%. \ “uy. ‘ 7 ul 3 1895 | 07 B | 
ist mortwage........... vevee] 1,000 | 415,000). &J.| 7 |In'y, 90105 |115 Water loan, ote ae January Jury. [1899 1902102 |104 
4 ist mortgage See eeest eeseeeeses 1,000 ¢ sf & J. 7 luly, 90 | “5 100 Assessment bonds 1870-71. qT Jan., May, Ae g & Nov. 18S78-—"879 97 1 0 
; Poranton-thiva EON —-ROOE... -} , 100 | 600,000 3 & J.) 4 |Fed.,'79 95 1100 Improvement bonds ....... q J.@J.and J.& D. 180° ¥4 | ¥7 100 
; let mortga-e.... ........ | 1,000! 2h0.000)4.49 '7 Jur, 93100 1108 Bergen bonds .......1868-49.] 7 Jannary and Julv 1900 97 100 
i *This colaiga shows last dividend 0.2 stocks, Dut the eate of maturity of bonds. 
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STATE, CITY AND CORPORATION FINANCES. 








The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
up with THE FinanciaAL Review (Annual), and can be purchased 
in that shape. 





ANNUAL REPORTS. 


Take Shore & Michigan Southern Railway. 
(For the year e- ding December 31, 1878.) 


The annual report for 1878 gives the miles of road operated |! 


as— 
Miles. 
Main Line—Buffalo, N. Y., to Chicago, Dl.....................00- 540°37 
Eleven branches and tributary leased roads..............-..-.-- 636°42 
Ge decnctdaWebasccess dakghbsdqecocosectecesenevnccesenaes 1,176°79 


This company owns 1,024°71 miles (although 160°11 miles are 
embraced in three other organizations), and leases 152°08 miles. 
Construction is charged with but two items in 1878: 
Cost of three blocks land 22d—25th streets, Chicago........... $80,000 
——- price new iron bridge across the Maumee River at 


Equipment stands unchanged: 495 locomotives, 10,546 cars. 
The capital stock and bonded debt remain substantially 
unchanged, except the decrease of $250,000 by the annual 
contribution to the sinking fund of the first general consolidated 
mortgage of $25,000,000. 
The receipts and disbursements of the year were as follows: 
EARNINGS AND INCOME ACCOUNT. 





























S77. 1878. 
Pacis issues Bebose $9,476,607 $10,048,951 
I, occ cinony iu nes eeu sued ouden 3,203,199 3,057 ,39 
I IEE RCE ER Pe 453,685 503,765 
i RBIS FR AGS 8 i RE AM ll eS 250,891 262,618 
From all other sources. ................... 120,774 107,038 
at atl ie i i ah al mies $13,505,158 $13,979,766 
Operating expenses and taxes............ 8,963,965 $8,486,600 
ey GK win ode'ss ccaksbbddbias ntedadieeds 66°37 60° 
NN NS ee ot cid eacstociotoereuseas $4,541,193 $5,493,165 
I, MI, GRR, Soc caduwswadedepetacma 2,775,657 2,718,791 
REET SP Ry hPa ne ee Ae $1,765,535 $2,774,373 
i $3 57 $5 61 
Paid dividend, Aug. 1, 18S78—1 per cent.................... 
Paid dividend, Feb. 1, 1879—3 per cent.................... $1,978,660 
Paid on account of Ashtabula accident. ...................... 77,909 
Paid other claims growing out of the business of 1876 and’77 37,544 
ND Ne SIND Os 6's nc v0 cvadstisediels ddsncdhebaceduandndsecdes 680,259 
Phi i < is tee Raitis Hetishibhe sedadsoiedarehiwbithaneraibenes $2,774,373 
Disposition of surplus of $680,259— 
Contribution to sinking fund, 1878...................---.--- $250,000 
Pittsburg & Lake Erie Railroad stock....................... 200,000 
ey en Oe CE OD -DY, . cccvcccncescescanecveecese< 80,000 
Se Ee RN AID UNIS oc cc cceccccnsssccccsees. ceovesesees 80,000 
$610,000 
Leaving an unexpended balance of.........-.. ....-.----- 70,259 
$680,259 


From the balance for 1878, there was paid $200,000 for a 
subscription for that amount of the stock of the Pittsburg & 
Lake Erie Railroad Company and $80,000 for lands in Chicago. 
The former was to aid in the construction of a line from Pitts- 
burg by way of Youngstown, running over the Mahoning Coal 
Railroad, leased by this company, and reaching the company’s 
line at Ashtabula and the water front and docks at Ashtabula 
Harbor, which it is supposed will contribute largely to this 
company’s traffic. The land at Chicago was considered 
necessary for the convenient and economical transaction of the 
company’s business. 

The financial results of the nine years since consolidation are 
shown by the following condensed table : 


Operating Inter’t, leases, Divi- 
Gross expenses. Net and dividends dends, 


Year. Miles. earnings. Percent. earnings. on ee. stock. pr. ct. 
1870.. 1,013 $13,509,236 61°95 $5,140,415 $1,828,897 8 
74 14,898,449 4 2, } 


1871.. 1,0 . 44 65°6 5,118,643 121,164 8 
1872.. 1,136 17,699,935 66°90 5,860,409 2,201,459 8 
1873.. 1,175 19,414,509 7090 5,667,911 2,654,560 4 
1874.. 1,175 17,146,131 65°04 5,993,760 3,008,193 314 
1875.. 1,175 14,434,199 72°96 3,902,698 2,810,294 2 
1876... 1,177 13,949,177 68°64 4,374,341 2,759,989. 314 
1877.. 1,177 13,505,159 G6°37 4,541,193 2,775,657 2 
1878.. 1,177 13,979,766 60°70 5,493,165 2,718,792 4 


The following condensed tables show the freight and passen- 
ger business for the past five years, 1874—1878 : 
FREIGHT. 


Receipts Cost Profit 
Tons perton perton per ton 


Year. Tons. one mile. Revenue. pr. mile. pr. mile. pr.mile. 

Cen Cent. Cent. 
1874.. 5,221,267 999,342,081 $11,918,350 1°180 ‘767 ‘413 
1875.. 5,022,490 943,236,161 9,639,038 1°010 “737 "273 
1876.. 5,635,167 1,133,834,828 9,405,629 ‘817 ‘S61 "256 
1877.. 5,513,398 1,080,005,4561 9,476,608 ‘864 ‘S7e ‘291 


1878.. 6,098,445 1,340,467,821 10,048,952 °734 “474 ‘260 





La nee ees wee 2 ar $38,963,965 


80,000 
—_—_——- | 
$160,000 | 





PASSENGERS. 
Receipts Cost per Prot 
per pas- passen- pr. pas- 
Passengers senger ger per” senger 
Year. Passengers. one mile. ‘Revenue. permile. mile. pr. mile.. 
Cent. Cent. Cent. 
1874.. 3,096,263 173,224,572 $4,249,022 2°452 1°595 ‘S57 
1875.. 3,170,234 164,950,861 3,922,798 2°378 1°735 ‘643 
1876.. 3,119,923 175,510,501 3,664,148 2°090 1°438 "652 


1877.. 2,742,295 138,116,618 3,203,200 2319 1°539 73Q> 
1878.. 2,746,032 133,702,021 3,057,393 2-287 1166 112% 

The rate per ton per mile, in 1878—cent 0°734—was 15 per cent 
less than the rate of 1877—cent 0°864. This, alone, would have: 
resulted in a decrease in freight earnings on same tonnage of” 
$1,742,000 ; but the increase in tonnage, 24 per cent, saved this: 
loss and produced an increase in earnings of $572,344, or & 
per cent. 

In common with other roads, the earnings from passengers: 
show a decrease of $145,807 or 436 per cent. The decrease im 
the earnings of passenger trains, however, is but $84,000, as 
the earnings from mails and express show an increase of $61,807. 
As against this decrease the passenger train mileage was 
reduced by 67,310 miles at a saving of $57,213. 

OPERATING EXPENSES. 
The President’s report says: ‘‘The most gratifying feature of 





| the year under review is the large reduction of expenses, 


reaching nae | the amount anticipated in the last annual 
report—$500,000. The figures are: 

66°37 per cent of earnings 
Pe Svckckbastiescsedssvecs: 8,486,601 60°70 we ee 


ican natnatinds 477,364 5°67 - “ 

‘This reduction was accomplished notwithstanding the great 
increase—24 per cent—in tonnage, requiring an increase in 
freight train mileage of 12 per cent. At the same time the 
property was not only fully maintained, but considerably 
improved.” <A great part of the difference here shown is; 
accounted for in the item of steel rails alone, as the expenditure 
on this account was $708,281 in 1877 and $279,603 in 1878. 

The report says in conclusion: ‘‘ The year 1879 opened with 
the road practically blockaded by an unprecedented fall of 
snow, covering New York and New England. While this 
resulted in a heavy decrease in earnings in January, the firsé 
quarter of the year shows a small increase in gross earnings,, 
318,000, and a decrease in operating expenses of $12,000, making 
an increase in net earnings of $30,000.” 

CONDENSED BALANCE SHEET, DECEMBER $1, 1878. 








Asse’s, 
Railway and branches (1,024°71 miles)...................... $68 866,35" 
RGRNS Ge Doo CD BOE avon Fo so kv is ck dsSeccccccccsts 14,378,709 
Jamestown & Franklin Railroad, 51 miles— 

Advances to December 31, 1878..........--. $1,050,781 

First mortgage bonds ($273,U00).........--. 240,300 

Second mortgage bonds ($300,000). ........- 255,000 

I A 320,000— 1,866,082 
Lake Shore & Michigan Southern Rail’y stock (2,654 shares) 265,400. 
Detroit Monroe & Toledo Railroad stock (4,136 shares, 

Gutere tans Grows & GMMIOE). «oc ooo ckc cece cccccccccccccee 4T3,600» 
Union Stock Yard stock, Chicago, 4,000 shares............- 400,00@ 
Merchants’ Despatch Transportation Company stock.....-. 79,226 
Capital advanced to Co-operative Despatch Lines. .........- 171,254 
Empire Line Transportation Company stock (in liquidation) 46,214 
D eeeeees Gs Lanse Bree, Wei. GOOG, ... .cncnsccaccecessccccscesse 200 0G» 
Sundry mortgage and other bonds..................-.-------- $1,441,498; 
Sundry bond scrips (our own issues).................--.-.--- 3,01 
Pacific Hotel Company, Chicago—bonds and stock.......... 415,712 
Bills receivable—New York....... jt dicta hddetaat bast « 500,000 
Beeees BOGOR VG 4 DOVONIIIG, «noc cc ccccbecccsecccccccccccedcccss 14,9692 
ia a Na Ck ae ch i aati 1,950,693 
Uncollected earnings {collected since January 1)........-..- 316,627 
General office property and other real estate. ............-... 2: 7,512: 
i es. od ckidasiodbsenebebaedhederahinate 637,575; 

$92,194,952 
Liabilities. 
Capital stock ($533,500 ten per cent guaranteed). ........-.. $50,000,008 


Furded debt— . 
Lake Shore & Michigan Southern Railway, 864°60 miles.. 35,500,000 





Detroit Mouroe & Toledo Railroad, 62°29 miles......... 924,000 
White Pigeon & Kalamazoo Railroad, 36°68 miles......... 600,00Q@ 

Floating debt—(None.) 
December liabilities, paid in January................. ...-.-- 415,149 
Rey ee es PUNE D, ROUD. «coco ccc ccc cscccctccosscausce 1,510,67@ 
Income or profit and loss account......................-----. 3,245,132 
$92,194,952 


M’chigan Central Railroad. 
(For the year ending December 31, 1878.) 


The annual report for 1878 states that the present manage- 
ment took charge in the latter part of June, 1878, just at’ the 
close of the first half of the fiscal year, and the result of the 
aqenetions, shown separately for each half, is submitted as 
follows: 





























Half-year to Half-year to 
end of June. end of Dec. Total. 
Gross earnings.... ..-. $3,195,061 $3,677,032 $6,872,094 
Operating expenses... 2,275,752 2,091,486 4,367,238 
Net ecarnings....... $919,308 $1,585,546 $2,50-1,85 
From investments. . ... 15,009 104,655 119,664. 
Net revenue ....... $934,318 $1,690,201 $2,624,529. 
Interest and rentals... 809.985 805,965 1,615,950 
rr $124,333 $884,236 $1,008,570 


‘It should be stated, in connection with the foregoing, that 
substitutions of steel rails for iron, and renewals of ties were, 
necessarily, in the ordinary course of such changes, greater in 
the first half of the year than in the last half. 

“On the other hand, the bridge repairs during the last half 
were heavier than during the first. 

‘“‘ By reference to the income account it will be seen that an 
old balance of $97,840 against the Chicago & Michigan Lake. 
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Shore Company—arising out of: ordinary business connections 
and transfers—has been charged off as worthless, that com- 

ny having undergone a foreclosure and sale. The increase 
in the income balance is $161,201, being the amount of the 
items of construction and surplus, less the item charged off, as 
stated. As the surplus appearing above is just about equal to 
the balance herein shown for the first half of the year, it may 
be said that the last half in effect paid dividends amounting to 
4 per cent, besides $134,000 that was expended on construction— 
subject to the rail and tie adjustment which has been referred 


“‘ With a freight movement about 22 per cent greater than in 
1877, the operating expenses were diminished over $140,000. 
This reduced the ratio of expenses to earnings about 3% per 
cent; and it must be remembered that this ratio would have 
been much more reduced but for the extremely low rates 
received. 

“As the bonds of the company, and those assumed by it, 
become due, a considerable reduction in the rate of interest can 
‘be made. Except on its consolidated mortgage bonds, due in 
1902, which are at seven per cent, all the bonds issued or 
assumed bear eight per cent—a rate much too high for a com- 
beef of our standing. It will be seen, by the table of funded 

ebt [in the INvEsTors’ SuPPLEMENT], that a considerable amount 
of the eight per cents will mature during the next five years.” 

The fiscal year of the company formerly ended with the 
month of May. In 1877 it was changed so as to end with the 
month of December ; but in the comparisons here made between 
1878 and 1877 full year in each case is given to make the com- 
parison a proper one. 














EARNINGS. 
: 1878. 1877. Increase. Decrease. 
PR ddccncey soctl $4,646,247 $4,387,839 TS ee 
Passengers.......... 1,918,60 1,881,581 _——— = =—S96s_ eeneewee 
Miscellaneous....... 307,237 292,014 es | assessed 
ee $6,872,094 $6,561,435 ESSERE 2 
OPERATING EXPENSES. 
Excluding taxes.... $4,162,741 $4,205,739 = ........ $42,998 
Dt dvbbebepneees es 204,497 Dn °°. Gbwewdee 98,244 
Ti tecosnescsat $4,367,238 BEASO0B ASS ss ccccceee $141,243 
Net earnings........ $2,504,855 2,052,952 $451,902 etree 
Ratio of expenses to 
earnings,including 
DE csohee eenciese 63°55 a. >. déedeens 5°16 
FREIGHT STATISTICS. 
1878. 1877. Increase. Dec. 
No. of tons—local..... 2,033,994 1,690,730 343,264  ...... 
No. of tons—through.. 1,530,731 1,246,840 Dae seeees 





Total tons hauled. 3,564,731 2,937,570 en” cased 
“Tons moved one mile.. 548,053,707 446,708,939 101,344,768 
Earnings per ton per 


eee ree 


























Dice steosaed Cent. 00°848 ae: Bie 00°134 
PASSENGER STATISTICS. 
1878. 1877. Ine. Dec. 

No. passengers—local.. 1,300,789 1,265,631 | a ae 
No. pas’ngers—through 

including emigrants... 133,148 Uk | re 2,068 
Total No. pass’grs.. 1,433,937 1,400,847 _———e 8 83>=5_—*ecns 

Total pass’grs moved 
| __ eae 79,684,072 79,805,454 ...... 121,382 

Earnings per pas’nger.. 
per mile........ Cents. 2°41 2°36 Sie ee 

CONDENSED BALANCE SHEET, DEC. 31, 1878. 
Dr. 

BE EES aa RS PEP $28,437,937 
Construction account—branches. .... 2.2... .....-- cece cece cc cce 4,631,963 
Equipment bond—trustees. .... 2.2... cece cc ccc ccc cc ccccccccces 545,245 
NN eee tee eal a ee mae gnmesbaeanibe 672,619 
re a ir CL, . << ccucceeeeeesoussesesoeseseses 12,733 
nL, . <csccsswediwede we thvececsvebeeue 289,271 
i cos decieapdliatiiedidieeseirdsdedeabeameoet 220,061 
ESI a eee epee an ye” fT 58,940 
el IE A EE RE RC DE PD SION, 85,968 
Stiinta de embigindedeeninibeinsdemeibeidinnanmsnienbebaiies 187,530 

, $35,142,272 
Cr. 

SEL 1+ << apncndegeisiuewadeknsdbwebebbisiiesmmibeee $18,738,204 

i ctesienehiembacamebenenatienend wmesédbiink bedbeaieiiall 13,191,000 

I a a alt lel cele 3,192,107 

i or. . wscqunsaundpaeeebaseundesiebenednens 20,960 

$35,142,272 
Grand Trunk of Canada. 
(For the half-year ending December 31, 1878.) 
The semi-annual report just issued has the following: 

The gross receipts upon the whole undertak- 1877. 1878. 
ing, including the Buffalo & Champlain line, £ £ 
TT 220 pccehiaihpogaces basteteudweeaul 1,035,695 925,585 

discount on American currency........... 10,435 1,550 
1,025,260 924,034 

Deduct working expenses, at rate of 76°70 per 

cent, against 75°02 for Dec. half of 1877..... 769,160 708,757 
266,100 215,277 

Add interest on International Bridge capital. . 10,099 
: 225,376 

Less interest on postal and military bonds not 
i + cde Aah deeetien snd diddemeahteetmkebess 16,659 626 

iii iteticnals te aie deaebieiiatisnnid 239,441 224,750 
Applicable for the following payments, viz.:— 

I RPTL ITE OO SS 2,955 

Interest British American Land Co. debentures................. 616 

Interest Montreal Seminary debentures. .......................- 616 

Interest Island Pond debentures. ........ 2... ..cccccccccccccccece 2,700 

6,888 

Deduct interest on loans, &C..........cccccccccccccess es satin 1,457 

5,431 


= 
Atlantic & St Lawrence lease .............cccc ces ccccces £52,544 
Lewiston & Auburn Railway rent......................- 1,849 
il ee aan adeneean 11,250 
Montreal & Champlain bond interest ................... 8,530 
Se ae Re SND UIE... ce cccccccdBeccccosevccscces 35,000—109,174 
First equipment bond interest........ .................. 12,660 


Second equipment bond interest ........................ 15,009 
Five per cent perpetual debenture stock ..............-. 67,492— 95,152 


209,757 
EL, oc cckeenusiedssenss evi diwianebacekouts 14,993 
, 224,750 
The amount brought forward from the preceding half-year, 
£2,397, makes, with the above balance from the past half-year 
of £14,992, a total of £17,290, out of which a dividend for the 
half-year at the rate of £1 per cent per annum on the first 
preference stock has been paid, absorbing £16,090 and leaving 
£1,299 to be carried to the next half-year’s account. The gross 
receipts for the half-year (after deduction of discount on 
American currency) were less than in 1877 by £101,226, or 9°87 
per cent. The working expenses, including renewals, amounted 
to £708,757, or 76°70 per cent, against a total charge of £769,160, 
or 75°02 per cent in 1877, showing a decrease of £60,402, or 7°85 
per cent, against the above decrease in the receipts of 9°87 per 
cent. The charges for maintenance and renewals of road and 
rolling stock compare with 1877 as follows: 
Expended on— 1878. 1 


8 877. 
Way, stations and buildings..... i £162,021 Inc. £9,912 











Engines, workshops, &¢.......... 0,74 65,273 Dec. 4,52 

I ia ahha calla inate Galina 68,680 75,925 Dec. 7,245 
i iticdhiimnanesdnese baoedtinn £301,362 £303.219 Dec. £1,857 

Per cent of gross receipts ........ 32°61 29°57 Inc. 30% 


Under the provisions of the lease of the Atlantic & St. 
Lawrence Railroad, the Grand Trunk Company are entitled to 
be paid in shares of the capital stock of the former company 
for additions to or improvements made upon the line of the 
Atlantic & St. Lawrence Compan r; and the Grand Trunk 
Company have accordingly received at various times since the 
modifications of the lease, sanctioned by the proprietors of the 
Grand Trunk Railway in 1862, a total amount of £437,918 for 
additions to the property and improvements made up to 
December 31, 1876. On November 1 last, six per cent bonds 
amounting to £100,000 of the Atlantic & St. Lawrence Company 
fell due, and were paid off by the Grand Trunk Company, who 
received, in terms of the lease, an equal amount in the share 
capital of the Atlantic & St. Lawrence Company. These shares 
were issued partly in exchange for bonds and partly to proprie- 
tors of the Grand Trunk Company, to whom an ip ation 54 of 
applying for them was afforded; and the annual charge being 
the mone on the shares as on the bonds, the rental has not been 
increased. 


Great Western of Canada. 
(For the half-year ended Janurry 31, 1879.) 


The following are the revenue results of the half-year, as 
compared with those of the corresponding half-year to 31st 
January, 1878: 














1879. 1878. 
niet ide ak ephlinte eee dab £387,295 £467,237 
Working expenses, inclusive of credits to 

reserve funds, being at the rate of 66°04 per 

cent, against 67°97 per cent for the corre- 
EE wincddévcedeoudiantivwedbeses 255,794 317,604 
£131,501 £149,633 

Loss on working leased lines, interest on bonds, 
I Gea cocvcuccencctctenestudess 103,049 100,004 
a £28,452 £49,629 
Balance from previous half-year..............- Cr. 747 Dr. 3,197 
teenie sien his ccdidiesdddedesehedbewsala £29,199 £46,432 


The net result of the half-year’s working is, therefore, less 
than that of the corresponding half-year by £21,177, but com- 
pared with the half-year ended January 31, 1877, there is an 
improvement of £62,075. The transfers to the various reserve 
funds have this half-year been credited on a revised basis. 
From the surplus of £29,199 the directors recommend the 
declaration of a dividend on the preference stock for the entire 
year ended 31st January, 1879, which will absorb £25,287, leav- 
ing a balance of £3,911 to be carried forward to next half-year. 
The gross receipts on the main line and branches compare as 
follows with those of the corresponding half-year: 





Decrease in through freight earnings. ........... ..2-....-----e0s £60,304 
Decrease in local freight DL: cnscudasngsediaouececeqdantsea 11,570 
Decrease in through passenger earnings. ........-....---+--+++-- 5,305 
Decrease in local passenger earnings. ...........22+---2---e0-2-es 4,479 
£81,659 
Increase in through live-stock earnings.............---.--- £149 
Increase in local live-stock earnings. .......-..........-...-. 0 "i 
Increase in mails, express freight, rents, &c.............-. 759— 1,717 
DEE SEL EI A IOV EI AT aE £79,942 


The following table shows the low train-mileage rate which 
has now been reached : 
Cash vee exp., excl’g 


Earnings reserve and other funds. 

per train Per train Per cent 

mile. nile. of gross 

Hadf-years ended-~ a, s. 4. receipts 
January 31, 1875............. 6 8% 4 11% 74°3 

January 31, 1876. .....ccccee- 2.2 3 11s 70°99 

January 31, 1877............. 4 9 3 8% 78°11 

January 31, 1878............. 5 2ly 3 3% 63°19 

January 31, 1879. .......--0.. 4 114 3 2% 64°84 


CAPITAL ACCOUNT. 
During the half-year, £53,300 536 per cent matured bonds of 





the company have been paid off. Seven per cent bonds to the 
amount of £11,700 have been exchanged for £14,019 five per 
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cent perpetual debenture stock. The total debit to capital 
account during the half-year amounts to the sum of £32,702. 
On January 31, 1879, the capital account was overdrawn to the 
extent of £40,003, but this sum, together with the necessary 
outlay on account of stores, &c., is being temporarily met by 
the balance at credit of reserve funds, amounting to £160,159. 
The loss on working the leased lines, including the rent of the 
Welland Railway, amounts to £15,673, being £1,799 in excess of 
the corresponding half-year. This includes a charge for the 
Brantford Norfolk & Port Burwell Railway; but as the connec- 
tion with the loop line was not completed until December last 
the result of this half-year’s working affords no criterion of the 
future of this railway. 

It was pecan § in the last half-year’s report that the 
reorganization of the former Detroit & Milwaukee Railroad 
was then in progress. A provisional board of directors was 
elected in November last, the staff appointments were arranged, 
and provision was made for working the traffic. The net earn- 
ings of the road since that period have been fairly satisfactory. 
Under the authority given by the shareholders on 30th April, 
1878, a temporary advance for funds has been required to com- 

lete the sale and transfer of the road. As soon as the 

ifficulties inherent in transactions of this magnitude are 
overcome, and the road is sufficiently equipped and organized, 
the directors believe that the Great Western proprietors will 
not regret having given their sanction to the arrangements for 
working this railway. 


Atchison Topeka & Santa Fe Railroad Company. 
(For the year ending December 31, 1878.) 
The annual report just submitted furnishes the following: 





The gross earnings, including leased lines were............... $3,950,868 
The operating expenses, including taxes and insurance were. 2,041,472 
OEP OT OTE SA LI TT eT $1,909,395 


The comparative earnings and expenses of 1877 and 1878 are 
as follows : 











i Pe.  casodsbacsdeticn caladeneuaeeuaion $3,950,868 

BD EE BU o dds cccccecndcccencéseussWeorcecsnnconns.eesee 2,679,106 
iad el ebebiealbepneseueebennin $1,271,761 

Operating expenses for 1878... ....00. cccccccscccescoscecsceces $2,041,472 

Operating expenses for 1877.............-.---+. $1,459,502 

Less Surveys, NOW LINES. ..........-ccccccccccccee 10,052— 1,449,450 

Increase in expenses. .............s2--ccceee PTO NE $592,022 
ck stall ratnbeatentasbeantedaneds $679,739 


The report of Mr. Thomas Nickerson, president, says the 
gross earnings for 1878 were more than 47 per cent larger than 
those of 1877, while the percentage of operating expenses was 
nearly three per cent less, The net earnings of this year were 
more than 55 per cent larger than those of 1877. The net 
earings per mile of road operated were 3314 per cent greater 
than in 1877. 

The extensions into Colorado and New Mexico have made fair 
progress during the year. Before the close of 1879, the road 
will be completed to the Rio Grande River. Surveys are now 
being made, and before the river is reached plans will be 
matured for further extensions. 


EARNINGS AND EXPENSES. 
The report of the vice-president and general manager has the 
following comparative statement of the earnings and operating 
expenses for the years 1877 and 1878: 

















Earnings-- 1877. 1878. Increase. 
ESSE ERE ree eae $1,853,248 $2,826,483 $973,235 
a ceen ovceccedsneceos " 738,930 987,496 248,566 
Mail service. ...........c.ccce 37,989 83,498 45,509 
i tceskkss cidbere opaccse 39,394 43,329 3,935 
Miscellaneous. .............00 9,544 10,060 51 

 e $2,679,106 $3,950,868 $1,271,761 

Being an increase during 1878 of 47 4-10 per cent over the preceding 
year. 

Expenses— 1877. 1878. 

Operating expenses.......... $1,308,232 *$1,915,191 Inc. $606,959 
I , a NR PE 136,8 123,361 Dee. 13,456 
PE ctinktstnadéshnacoeees 4,399 2,919 Dec. 1,480 

EM ae ckcnsbdicneubdadccs $1,449,450 $2,041,472 Inc. $592,022 


Being an increase during 1878, exclusive of taxes and insurance, of 
6 4-10 per cent; including taxes and insurance, 40 8-10 per cent. 

* NOTE.—This amount is less by $10,052 than as stated in the report of 
the year 1877, being the amount charged for ‘‘ Survey of New Lines” 
during that year. The item ‘‘ Net Earnings” for 1877 is increased by the 
same amegunt. 





Net earnings (as reported in 1877)............ sabia watdabhiles $1,219,603 
Add survey of new lines charged in operating expenses...... 10,052 

$1,229,656 
ac nd ccc cranundcadnaverssiedsnsasaniananinies $1,909,395 
IIL, «ck. Secedkuipadsiubedacesnsbovnebeetededees 679,739 


Increase 
1877. 1878. or decrease. 
Gross earn’s for average mile operated. ... wernt $4,892 Ine. $1,264 
0 82°54 


Total length of read operated, miles...... 736° 868°54 Ine. 

Average length of road operated, miles.. 738°5 807°5 Inc. 69 
Earnings per passenger per mile.......... 03357 °*03093 Dec. :00264 
Cost of carrying passenger per mile....... 01923 °01722 Dec. ‘00201 
Earnings freight per ton per mile......... 02545 °02122 Dec. :00423 
Cost of hauling freight per mile........... (01216 °01025 Dee. ‘00191 


LAND DEPARTMENT. 

The sales of the land department during the year just closed 
have been 267,282 acres, the largest sales of any year since the 
Company’s lands were dead: to the public. Besides this 
amount of Company’s land, there have been something over 
1,350,000 acres of Government and school lands taken up by 
settlers during the year, representing a total of not less than 
10,000 new farms under cultivation, the products of which will 


find their way to market over our road,—a very gratifying 
assurance of increase of business in the future. 


CONSTRUCTION, 


It having been determined to extend the Pueblo & Arkansas 
Valley Railroad from La Junta to the boundary line of Colorado- 
and New Mexico, to connect at that line with a road to be con- 
structed in a southwesterly direction by a company called the 
New Mexico & Southern Pacifie Railroad Company, organized in 
our interest, the necessary preparations were made; aud on the 
26th February we took possession of the Raton Pass, the only 
practical route for a railroad over the Raton Mountains, and’ 
commenced the work of construction. Our possession was 
disputed for a time by the Denver & Rio Grande Railway 
Company, but later that company retired from the contest, and’ 
work on the new line has steadily progressed. On the Ist 
September the line was open to Trinidad, Colorado, 80°5 miles 
from La Junta. The construction of the tunnel through the 
higher part of the mountain occupying more time than was 
contemplated, a switch-back track was laid over the summit of 
the mountain, 15°7 miles south of Trinidad, and on the 7th 
December the first car passed into New Mexico. It is expected 
the N. M. & 8S. P. Road will be completed to Las Vegas, 116°6. 
miles south of the boundary line, by the 15th July, 1879. 

LEADVILLE EXTENSION. 


The extension of the P. & A. V. Road to Leadville being 
decided on, and the Grand Canon of the Arkansas River present- 
ing the only feasible route, possession was taken of the Canon: 
the 19th April. The right to the Canon has been vigorously 
contested by the D & R. G. Railway Company, both by foree- 
and in the United States Courts, where it is still undetermined. 
[Since decided. ] 

DENVER & RIO GRANDE RAILWAY. 


A lease of this road to our Company having been executed on 
the 19th October, possession was given to us the 14th December, 
since which date it has been operated by us. The time it has. 
been in our hands has been so short that it has not been thought 
best to include any statement of its business or operations in 
this report. 






































INCOME ACCOUNT FOR THE YEAR 1878. 

Expenditures— Dr. 
REE gma anan ey oat WLS amo a Da ear a me: HT Dore $1,915,192 
TERETE TOOL CELIO $459,706 
Less rebate Pueblo & Arkansas Valley RR. Co. 538,439— 401,267 
ie dla aa ad weit ain alee theless POR SRT eT AP Rp 123,361 
er os. cnn vevedtephtnendeccoesqocen atantiin seh x 25,500 
ERI te 2. 4 ines pom iihek ehh beens ¢aknnaiadnneadeeel 2,919 

$2,468,240 
Berens an eG WOM oo nc op Biotin ccccccccateccdes sateen 794,597 
NR Rt A ESCO TEES (ihc TIES ah $22,108 
Expenses, salaries, legal services, Boston acct. 30,198— 52,307 
$3,315,144 
I ical, . us| a ddinabeiennbewenideehedeoessiadeakeeends 45,79 
snc nadnudnedcupeacsiiandnael dsabtialagarodien 634,616. 
ici vadssdnnd dbadddicensved bent decdesmiaetabewvcbedn $3,995,559 
Cr. 
SES RE CLP ATER ER LET OE PEROT OE © Uae $3,950,868. 
ST MDins ones cesCdusednde vate dtbtsclemwesansenécabesseue 44,691 
ES Oo AN OS Tae SPR Ee ene NO ee ws $3,995,559 
BALANCE SHEET FROM GENERAL LEDGER, DEC. 31, 1878. 
Dr. 

Construction, rolling stock, &¢............... $23,447,810 

Less Pottowatomie bonds. ................---- 16,000 

Add new construction 1878................... 422,189— $23,854,000 

ME CUMMINS oo ow cacccccccccctce concveost 534,654 

Trastees Potowatomie bonds................- 73,642 

Peabody & Wilbur, trustees................... 50,950 

ee Oe sc cccmedeseceeescoeees< 33,912 

ei a... oo sec mebdesssapeseeers 5,072 

EERE ISERIES ae a Le 70,040 

Denver & Rio Grande Railroad securities. -.. 1,845— $770,117 

In trust, 42,510 shares D. & R. G. Railwa 
Co. stock in exchange for 8,502 shares P. 

A. V. RR. Co. stock at par $100. ........... 850,200: 

Pueblo & Arkansas Valley stock, $118,000, 
eee ec ae ences abs dine 109,035 

Rebate held for redemption of bonds......... 126— 109,162 

Union Depot stock, Kansas City.............. » F 

ns tn cethed Abie eadieserbtad wens saan 150,000 

Se: GE Ss a cccnseestascbeaacoes vebeetihes 19,748 

E. Wilder, Treasurer, balance................ 495,244— 664,993 

$2,395,473 
$26,249,473 
Cr. : 

IE, cnn cinnadoes cn enksdgamacnettamieserongncaebege $8,615,000 

ED SE 5 nck ocneeacemunesensesscetsbeueunecas 7,041,000 

i Ct nedadensagnepeaieeracene $3,520,500 “ 

een ak conan seus shdneeteoeteee 255,000— 3,205,500 

Consolidated mortgage bonds.................. 3,500,000 

Less held by the Company.................. eae 111,000— 3,389,000 

Land income mortgage bonds... ............22-.eeseeeeeeseee 480,000 

Pottowatomie mort. bonds, Jan., 1878 } — AT O00 413,000 

I 26. ns deen eeslibntedlen sues tech sentegnet's 102,750 

a a c0cnec ond cc enccensbsacdésoncercscanéceenaneess 287,621 

PR EDs noon cccnaseuseneeen wotssoes Bere ri renee 3- 

. e. B 

i dS ccndiewesdsadecdbecee ; Dr. 95,834— 74,754 

Trustees land grant ................-...-- wcewccecescccsseces 363,278 

Pueblo & Arkansas Valley Railroad Co., in trust .......... 850,200. 

Unpaid coupons and scrip interest..............---------+- 296,899 

Consolidated gold scrip certificates. ..........5......+.+--+--- 2°. 0,451 

Pottowatomie currency certificates .................--.---- 40,521 

Construction note currency certificates ..................-- 10,360 

Income account, balance 1876................... $113,823 

do do IE ante etch aa achdeetiiatis 6 
do do Unininn chanconmians 634,616— 769,128 
: $26,249,473 
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LAND COMMISSIONER’S REPORT. 


Mr. A. S. Johnson, the land commissioner, reports for the 
year ending Dec. 31, 1878, as follows: 





Acres. — 
Patents have been received (in all) for............... Percsessses 2,474,326 
Land still due from United States Government, (estimated)... 458,457 
ss ede od cdbhndsvebiebindbs cleus 2,932,784 

Wotal number of acres sold to Dee. 31, 1878, less acreage - 
reverted by cancellations, contested homesteads, etc........ 865,161 

SALES. 
During the year 1878, 267,282 acres of land have been sold, 

-at an average price of $4 51 per acre, amounting to......... $1,207,615 


Average regular expense of selling land in 1878, 23 cents per acre. 

Average arbitrary expenses, such as commissions, rebates, &c., 29 
cents per acre. 

Total expense of selling lands in 1878, 52 cents per acre. 





Cash received from sales of the year 1878......... nd hlnwcinaue $461,330 
Cash received from deferred payments during 1878.........- 301,930 
Total cash received from sales and deferred payments... $763,261 


BILLS RECEIVABLE. 

Our bills receivable Dee. 31, 1878, on live sales amount to 
$2,566,238. Of this amount, $125,846 remain due and unpaid. 
During the year 1878, dead sales to the amount of 46,959 acres, 
$259,747, have been cancelled. 

1,282,046 acres of Government land, tributary to the line of 
our road, were taken up by settlers in 1878. Eighty per cent 
of these were taken outside of the limits of the land grant, and 
the balance within limits of grant in western part of Ford and 
in Foote counties. In addition to the Government land, there 
were taken about 75,000 acres school lands and 267,282 acres 
railroad land, making a total of 1,624,328 acres taken. This is 
equal to 10,000 new farms, and a farming population of 50,000 
that have made their homes in Arkansas Valley in 1878. Of 
the entire emigration of the year, more than four-fifths 
settled on Government lands, and less than one-fifth on the 
dands of this Company. 

st. Louis Alton & Terre Haute. 
(For the year ending December 31, 1878.) 

The annual report for 1878 says of the main line and Alton 

branch: The Indianapolis & St. Louis Railroad Company, lessee 


of this portion of the road, reports receipts and expenditures as 
follows— 








EARNINGS, ; EXPENDITURES. 
1878. 1877. 1878. 1877. 
Freight........ $552,729 $657,032 | Cond. transp...$225,431 $261,368 
Passenger..... 250,382 22,361 | Mot. power.... 186,197 187,271 
——- o> cont” “eee 21,407 | Mainten. way. 178,819 208,457 
ae 33,642 12,208 | Mainten. cars. 60,263 62,871 
SS 10,064 6,458 | Gen. expenses. 57,561 55,852 
Rent of road... 58,807 33,275 
Miscellaneous. 736 827 
t 
Mscce coud $928,301 $953,570 ee $708,273 $775,821 





‘The earnings show a total decrease of $25,268 in 1878, as 
«<ompared with 1877. It will be observed that the entire decrease 
is in freight, while the passenger earnings increased $28,021. 

The expenditures show a total decrease in expenses of $67,547 
in 1878, as compared with 1877. 

Net earnings in 1878, $220,027, as against $177,748 in 1877. 
Annual rent due to your company, $450,000. 

The report says: 

*“* The Indianapolis & St. Louis Railroad Company, lessee of this por- 
tion of your road, defaulted inthe payment of the monthly instalment 
of rental, falling due for April, 1878, and subsequent to that time has 
declined to pay any rental, except as hereinafter stated. This was the 
tirst default or disturbance of our pleasant relations with the lessee com- 
pany, and the only excuse assigned for the failure to pay was the alleged 
«#nerous terms of the lease, resulting from increased and sharp competi- 
tion, combined with the general depression in business; so, in order to 
force your company into a modification of the lease, the lessee company 
refused to pay even the net earnings of your own road on their rental 
uccount. The guarantor companies also declined to make any payment 
under the contract of guayanty, unless your company would abate one- 
third of the annual rental, and accept from them, or the lessee com- 
pany, two-thirds of the agreed rental, or $300,000 per 
annum, instead of $450,000 reserved in the lease. They 
insisted upon this reduction upon the theory that of the 
¢hree guarantor parties one (the Indianapolis Cincinnati & Lafayette 
Railroad Company) was insolvent, and therefore its co-obligors should 
pay but one-third each of the reserved rent. Every expedient was re- 
sorted to in order to avoid a legal conflict, until it became apparent that 
the policy of the guarantor companies, managers and owners of the 
lessee company, was to force a modification of the terms of the lease, or 
cancel the same, by driving your Company into bankruptcy, by with- 
foiding the rental, upon which we mainly depended for the vayment of 
the interest on our bonded obligations. This secemnithed. and con- 
trolling, as they do, the only links of road between Terre Haute, the 
eastern terminus of your line, and Indianapolis, your road would be- 
ome an easy prey. Not being able to defer our interest payments any 
longer, eminent counsel were consulted as to our legal rights under the 
#xisting lease, and in accordance with their joint opinion, a bill in Chan- 
aery was filed in the United States Circuit Court for the District of 
Indiana on Oct. 25, 1878, to compel a specifie performance of the lease, 
andof the guaranty contracts by the obligors therein. The bill being 
filed, a motion was made by plaintiff to require the lessee company to 
pay 30 per cent of the gross earnings of your road into court, and the 
merits of the case were then fully argued by eminent counsel on both 
sides. The suit was retained and the motion granted. Accordingly, a 
rule was entered aad served upon the Indianapolis & St. Louis Rail- 
eead Company, requiring the payment into court monthly of 30 per cent 
of the gross earnings of your leased road, under the lease, and the same 
has been complied with, from the date of the order,to wit: from the 
26th day of October, 1878. By the same order, the guarantor companies 
are enjoined from collecting from said lessce company the interest on 
its bonds, owned by them respectively, upon the theory that in equity 
the lease obligation is the prior claim upon the net earnings of both the 
Jeased and proprietary roads, as against the interest claims of the guar- 
antor companies, who are the real owners of the Indianapolis & St. 
Louis Railroad proper. The pleadings are being made up, and the cause 
will probably be ripe for heating at the May, 1879, term of said court. 

__ “** The failure of our lessee company to meet the rental payments, made 
t t necessary for your company to defer the payment of its interest obli- 
ations on its Second Mortgage preferred bonds, accruing due August 1, 
78, until January, 1879; and that due November 1, 1878, until some 


the pending litigation, when it is confidently expected that more than 
sufficient funds will be realized to meet the deferred payments. 
“In the meantime, the 30 per cent of gross earnings to be paid into 
court by the Indianapolis & St. Louis Railroad Company, and the net 
earnings of the Cairo Short Line division of your road,will barely be suffi- 
cient to pay the interest accruing on the first and preferred second 
mortgage bonds. The court payments will probably average something 
over $20,000 per month, while the rental charge under the lease is 
$37,500 per month. No part of the rental accruing due from April 1 to 
October 26, 1878, has been paid.” 

BELLEVILLE BRANCH AND EXTENSION. 
During the year 1878 the business of this portion of your 
road was seriously interrupted by the scourge which devastated 
the South; consequently the gross earnings were less than for 
the year 1877. 


GROSS EARNINGS AND EXPENSES. 








Earnings. Expenses. 
77. 1878. 1877. 1878. 
Passengers.. ..$112,443 $107,347 | Cond. Transp... $95,373 $91,740 
Lc... im edo 200,892 192,794] Motive power. 55,206 54,390 
Miscel. freight. 185,017 185,222] Main. of way.. 74,821 74,466 
Pee 8,044 8,544 | Main. of ecars.. 21,087 24,506 
Express.... ... 5,160 4,978 | Gen. expenses. 26,470 21.398 
Miscel. sources 5,978 7,572 | Constn&equip 9,97 335 
Tetal .....: $518.037 $506,459 Totel ..\.,.. $282,936 $266,838 





The following table shows the earnings and expenses of the 
line for the past five years: 
Expenses, inelud- 


Gross ing rental Net 
Year. earnings. B. & 8. I. RR. earnings. 
a isda aethie bipte Suid _... $559,346 $419,269 $140,077 
Db ch ccmiaubbitaddhumaues 961,869 458,207 103,661 
Bee Hettdnadieurhs denepea 498,742 369,456 129,286 
Petal SIRE eR ae oe 518,037 386,496 131,540 
Peiicxcecca<edssbieadsads 506,459 365,190 141,268 


INCOME ACCOUNT FOR THE YEAR 1878. 


Dr. Cr. 
Interest on funded debt. $499,000 | Balance Dec. 31, 1877.. $101,058 
Dividend on prefd. stock 49,368 |Minimum rental main 

Sinking fund............ TE Rn cavnk wae dcence wie 450,000 


Main line expenses. ..... 7,842 | Earnings on branch and 
Main line legal expenses 8,478 IN ot oo in atone ner 
0,002 


New stock cars (10 cars) i ticnece weeded wan 
Rental B. & 8. I. RR.... 
Trans. exp., br’ch &ex’n 266,838 
. . <divee wastendhe 103,791 
$1,062,820 
Central Railroad of New Jersey. 
(For tie year ending December 31, 1878.) 


The following is a copy of the report of the Central Rail- 
road of New Jersey to the State Comptroller: 











$1,062,820 





 iktin cn niicniindbhbassnkdeabanketebitphes Kiehees $18,563,200 
i Ci ts can esabsdetesddusedvesbtoletesésceddins chboaeves 31,350,276 
IID. 6 oo cect cndcctccentessed ose Ee ae ee | 4,203,658 

he ae ie Lies eben seen bpaeheaedaaee $54,617,134 


The cost of railroads is as follows : 
Railroad, main stem, Newark branch and Perth Amboy 














Ae RR BE pant Rig age tel tat CAE ERTS MARAE PY $13,796,742 
I, 4c sasovakngapesernaneeseestbac cate pera se 1,315,805 
I in lee cle eis cabin dual niece 74,090 
ER, 6 0.555 6,5 nc cde cosee bod cceneseges cosen c6endeess 450,146 
I, GR, nts conn dusevwesces 65600 bdnetuar onsen 824,850 

I i ka ee ld. wl bciewebieideeted $17,161,635 
Eanipmont Of TOA. ........ 0c. ccccccccccce cocdoccecesescocsees 2,851,370 
Ds anhendies 8 BOR ES RL ee yh ee $20,013,055 
EARNINGS FOR 1878. $1,435,013 
ee > i dh cabs cdénscdhbs edbbaiaduadbbs weveddbiensenees 435,01: 
Saeoobundias a I a a as ii i eas na ceindealead ai 1,072,601 
NE ai Plo On oe eine sim eeune anny abe ee 986,212 
Biall, OxXMTONS, TOMES, O66. 00.202. cccccccccccccccccccccccscoccss 147,798 
ee rs LU odd cb tedbeeiad bh pe seneessbenescésesatons $3,641,626 
EXPENSES. 
BRD, 0. scccoceccesassnscssonssbesises $908,824 
Fuel consumed. .........-...-.-- Joe pecceccscccesese 148,152 
Repairs of roads, docks and buildings............ 549,702 
Repairs of equipment. .....-......... ..-----2---- 263,857 
POTTY OKPOMSGOS.. .. 22. ccc ce cccccccccccnccwcseccee 165,903 
Miscellaneous @xpenses.......... ....-----2---2--- 289,431— $2,325,872 
OI, onc cine sbidbns biicccecccccbtnnseb ads $1,315,753 


The Tribune says of this: “It will be understood that the 
foregoing statement includes only the earnings and expenses of 
the fines of railway situated within the State of New Jersey 
that are operated by the Central Railroad Company. Hence 
the gross earnings for the year are reported at only $3,641,626 
instead of at $5,589,525 as in the company’s statement made to 
its stockholders, and the operating expenses are reported at 
$2,325,872 instead of at $3,286,759 as in the statement that 
includes the operations of the leased Lehigh &Susquehanna 
Railway in the State of Pennsylvania. The present statement 
includes the earnings and operating expenses of all the New 
Jersey lines owned or leased by the company, but not the rent- 
als of any of the leased lines. The net earnings from those 
lines —$1,315,753 for the year 1878—were $1,204,247 less than 
the annual charge of 7 per cent upon the total indebtedness of 
$36,053,934.” 


GENERAL INVESTMENT NEWS. 


Atlantic & Great Western.—A press cuaetes from London, 
May 1, says the trustees of the Atlantic & Great, Western Rail- 
way have published a statement that an overwhelming majority 
of first, second and third momenge bonds, have been deposited 
with them in favor of the 1875 scheme. 

Atlantic Mississippi & Ohio.—The hearing of the petition - 
for foreclosure of the mortgage on the Atlantic Mississipp! 
& Ohio Railroad was commenced in the United States Circuit 








mein April, 1879. The payment of interest on the income and equip- 


va ¢ nt bonds will probably have to be deferred until the termination of 


Court at Norfolk, May 6. Chief Justice Waite and J udges 
Bond and Hughes occupied the bench. The petition of Graham's 
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executors was heard and denied. The petition attacked the 
validity of the entire consolidation scheme. 

Counsel for the Dutch bondholders made a motion that they 
be made parties to the suit. Chief-Justice Waite delivered an 
opinion adverse to the petitioners, and stated that the original 
stockholders of the separate reads who refused to enter the 
consolidated roads, together with the individual bondholders, 
would obtain all their rights by the sale of the road. Afterward 
a decree was rendered ordering the sale of the road as an 
entirety. 


Central of Iowa.—The result of the conference of the bond- 
holders’ committees was the perfecting of a plan of reorganiza- 
tion and the nomination of a board of directors of the new 
company. The 7ribune reports: ‘‘The next meeting will be 
held at Des Moines, lowa, on May 19, when the plan will be 
submitted to the approval of the United States Circuit Court. 
Articles of incorporation of the new company, which will be 
known as the Iowa Central Railway Comwany, have been pre- 
pared. These articles confer upon the new company the power 
to purchase the Central Railroad of lowa; to mortgage the 
property to an amount not exceeding $3,700,000, with interest 
not over 7 per cent; to iseue first preferred 7 per cent stock for 
$2,000,000, second preferred 7 per cent stock for $2,000,000, and 
to issue common stock for $4,000,000. It is provided that 
holders of second preferred stock shall not have the power of 
voting until interest has been paid for two successive years 
upon bonds and first stock. Holders of common stock are 
deprived of the power of voting until interest has been paid for 
two successive years upon the bonds and first and second pre- 
ferred stocks.” 


Louisville & Nashville.—Vice-President Newcomb has 
signed a contract with the first mortgage bondholders of the 
Evansville Henderson & Nashville Railroad by which the 
Kentucky Division ef the St. Louis & Southeastern passes into 
the possession of the Louisville & Nashville. : 

The Hvansville Journal says: ‘ First mortgage bonds of the 
road outstanding amount to $1,000,000, upon which there are 
$300,000 of accrued interest coupons. The L. & N. have 
obtained possession of $820,000 of these bonds by guaranteeing 
75 per cent of that amount and accrued interest. The cost of 
the purchase is, therefore, $975,000. ‘This, with the cost of the 
Tennessee Division, $725,000, makes the total value of the L. & 
N.’s investment in the Western route. $!,700,000.” 


N. Y. Lake Erie & Western.—The Erie Reconstruction 
Trustees in London issued on April 15 the following compara- 
tive statement of earnings and working expenses for the month 
of February, 1878 and 1879: % 


1878. 1879. 
ei ais vc ciicetecciats $1,121,411 64 $1,207,390 938 
Working expenses. .................. 804,847 05 934,076 16 


Bree GOMER: ccc ccce cecsceceeses: $316,564 59 $273,314 77 
Showing a decrease in net earnings for the month of...... $43,249 82 
The net earnings of the first five months of the present 
financial year, compared with those of the same period last year, 
show a decreaseof $433,204 41. 


New York Railways.—The following is a synopsis of the 
report of the State Engineer and Surveyor of the State of New 
York for the year ending September 30th, 1878, prepared by 
his deputy, E. D. Smalley, and submitted to the legislature on 
the 3d inst.: The total paid-up capital invested in the steam 
railroads reporting in this state is $392,164,754, and the propor- 
tion for this state, pro-rating the roads lying partly in this state 
and adjoining states, is $287,826,957. This is an increase in the 
total aggregate of $7,255,616. The paid-up capital of the 
horse rcais amounts to $23,167,130—a decrease of $73,357. 
( This decrease was caused by roads reducing stock.) 

The funded debt of steam roads is reported at $337,454,527, 
and the floating debt at $22,401,437, making a total liability of 
#359,855,964, and a total for this state of $267,696,628. These 
totals show an increase for the year of $5,422,606 for the 
funded debt, and $8,123,682 decrease for the floating debt. 
The funded debt of the horse roads is reported at $15,756,976, 
an increase of $195,762, and the floating debt, $2,371,854, an 
increase of $223,210. The aggregate of the stock and debts for 
the steam roads amount to $752,020,719, of which $555,523,585 
is the gr pe for this state, and is an average of $96,575 per 
mile of road built. The aggregate for the horse roads is $41,- 
295,962, an average of $96,932 per mile. The total for steam 
and horse roads is $793,316,681. The cost of road and equip- 
ment of steam roads amounts in the aggregate to $661,078,126, 
an increase of $23,205,057, and the proportion for this state is 
$484,303,649. The cost of road and equipment is equal to $84,- 
194 per mile of road built in this state. For the horse roads 
these items amount to $40,316,371 in the aggregate—an increase 
during the year of $710,488. The total cost of all the roads in 
this state is $524,620,020. 

he total number of miles of road built (main line and 
branches), including leased lines out of the State, is 8,390, of 
which 5,752 miles are in this State, The double track, includ- 
ing sidings, amounts to 4,358 miles. There have been 107 miles 
of steam, and 8 miles of horse, railroads built during the year. 
The total miles of road owned by horse railroad companies is 
426, and the double track and sidings is 278 miles. The steam 
railroads doing business in this State own 2,801 engines, 
1,993 first-class passenger cars, 358 second-class passenger 








and emigrant cars, 741 mail, baggage, and express cars, an 
59,413 freight cars. Of the 278 steam roads now in existence in 
this State, 47 companies operate their own and other roads, 5 
are operated by receivers, and 1 is leased and operated by a 





private person. There are also 7 corporations, formed under 
the laws of other States, leasing and operating roads in this 
State—a total of 60. Sixty-one horse railroad companies 
operate their own and other roads. Two steam roads, the New 
York & Harlem and the Utica Clinton & Binghamton, operate 
part of their roads as horse roads, and two are leased and oper- 
ated by oe ersons—a total of 65. There are also two 
steam roads owned and operated by private parties. There are 
71 steam and 4 horse roads leased and operated by other roads, 
and one road owned by private ere is operated by a steam 
railroad company; 72 steam and 15 horse railroads are not in 
operation. The number of passengers carried by the steam 
roads was 48,769,084, an increase of 8,756,863, classifying the 
roads last year to correspond with the present report, and an 
average of 20 miles was traveled by each passenger. The horse 
roads carried 244,290,364 passengers during the year, an increase 
of 5,748,628. The number of tons of freight carried by the 
steam roads was 38,320,573, an increase of 3,335,792, 

The earnings for the year in the aggregate are $89,449,433 
for the steam roads, an increase of $4,328,646. For the horse 
roads, $13,090,515, an increase of $135,971. 

The proportion of the above for this state is $64,472,707 for 
the steam roads. The earnings from the passengers was 
$17,250,792, and from freight, $41,837,392, and miscellaneous, 
$5,384,522. 

The total amount expended for maintaining and operating 
the steam roads for the year was $55,807,840, a decrease of 
$96,008. The proportion for this state is $40,224,766. The 
See for the horse roads amount to $8,906,426, a decrease of 

352,979. 
The interest for the year aggregated $15,558,202, of which 
$14,418,030 was paid by the steam railroad companies, the pro- 
ortion for this state being $10,392,122; and the balance, 
1,140,172, was paid by horse roads. This is an increase of 
$194,739 and $23,951 ag eS 

There was paid for ividends $14,642,164 by the steam rail- 
road companies, an increase of $2,028,979, and by the horse 
companies, $1,918,104—$366,835 increase. The proportion for 
this state is $10,453,671 for the steam roads. 


Pacific Railroad Suits.—In the United States Supreme Court 
at Washington, a decision was rendered, May 5, in the cases of 
the Pacific railroads,which involved the question of the constitu- 
tionality of the Thurman law of May 7, 1878. 

The object of that act was to secure the interest of the United 
States in the Union and Central Pacific Railroad Companies by 
providing that twenty-five per cent of the annual net earnings 
of those roads, ineluding the whole of the compensation due 
them for services rendered to the Government should be paid to 
the Treasurer of the United States, to be by him applied partly 
in a of the accrued interest upon the bonds issued by 
the Government to the two railroad companies and partly to the 
establishment of a sinking fund in the United States Treasury 
for the final payment of the companies’ bonded indebtedness. 
The validity of the law is sustained by the Court, and decisions 
accordingly rendered in favor of the Government. The deci- 
sion was announced by the Chief Justice. No written opinion 
was rendered, but one will be filed in October. 

Mr. Justice Field dissented from the opinion of the Court, and 
was joined therein by Messrs. Justices Bradley and Strong. 
The grounds upon which he dissents are as follows : 

First—Because the act of Congress of May 7, 1878, which the decision 
sustains, changes the contract between the United States and the rail- 
road companies and the contract between those companies and the 
holders of the tirst mortgage bonds. 

Second—Because the decision in effect declares that the United Statea 
are not bound to keep their contract, and whether they shall do so in any 
case is 2 question of policy and not of duty—a doctrine which will, in 
Mr. Justice Field’s opinion, subject the Government to just reproach and 
bring only evil upon the country. hy mich 

Third—Because the act of Congress which the decision sustains inter- 
feres with the right and power of the State of California to control its 
own corporation. The Central Pacific Raiiroad Company is a corpora- 
tion of the State, created under its laws in 1961, before the railroad acta 
of Corgress were passed, and derives its power from the State, its rela- 
tion to the United States being simply that of a contractor; yet by reason 
of the fact that it has received, pursuant to contract, bonds of the United 
States, payable thirty years from this date, the act of Congress requires 
it to deposit each year in the Treasury of the United States over a mil- 
lion of dollars as security for the payment, not only of these bonds when 
they become due, but also for the pi — of bonds issued by the 
company to other parties, many of which are now held in Europe—a 
security which those bondholders never :equired and do not now ask ; 
and provides that if the officers of this State corporation shall pay or 
declare any dividend until they shall have first made this deposit they 
shall be punished by fine and imprisonment; and this is passed in the 
face of a State law which for years before required, and still requires, the 
ereation of a fund in another way for those bondholders, and which 
law has, since the completion of the road, been always obeyed. The 
act in question being declared valid, Mr. Justice Field cannot see that 
there is any limit to the powers of Congress over the State, or that there 
can be any legislation by the State with which, under some pretense, 
Congress may not interfere. 


Paris & Danville. —Receiver Eads has fixed the date of the 
sale of the Paris & Danville Railroad for June 15 in New York 
City. 

The St. Joseph City Debt.—The City Council voted, May 5, 
to compromise and refund the city bonded indebtedness, 
amounting to $1,500,000, at sixty cents, reducing the interest to 
5 per cent, and the bonds to run thirty years. 


Western Union Railroad.—A bill was filed in the United 
States Circnit Court at Chicago, May 2, by the Farmers’ Loan 
and Trust Company, of New York, against the Western Union 
Railroad Company. This bill is brought to foreclose a mort- 


d gage of $3,500,000, of which a large part is held by the City 


nk of Glasgow. The Western Union Railroad has 
known as the Western Union Division of the Chicago Milwau— 
kee & St. Paul Railroad. 















































































478 











THE CHRONICLE. 


(Vou. XXVIN, 





aes 
7 


The Commercial Times. 


BBB LL OLLIE el el ee tied 





(Ll el 


COMMERCIAL EPITOME. 


Fripay Nieut, May 9, 1879. 

The weather has continued unseasonably cold though clear, 
and to some extent business is impeded thereby ; but there is 
at length a general resumption of inland navigation, and trade 
makes good progress. Moderate expectations are realized, but 
those who have looked for great returns of activity in business 
and buoyancy of values are nearly all disappointed. There is 
a change for the better, as compared with recent seasons, but 
nothing to encourage extravagant anticipations, or to justify a 
departure from conservative policy. 

Little of interest has transpired in the provision market dur- 
ing the week ; on the whole, values show a slight improvement 
over those of the week previous, but the movement has gradu- 
ally assumed limited proportions, and the close in consequence 
is marked by weakness. Old mess pork on the spot now quoted 
at $9@9 15, and new mess, $10@10 20. June sold at $9 95; 
July quoted $10 10; August, $10 05@10 20. Lard sold at 6°20@ 
6°22ic. for prime city on the spot, and 6°30c. for ditto Western. 
For future delivery, May was quoted at 6°25@6°274c.; June sold 
at 6°2776@6°30c., and July at 6°3276@6°40c. Bacon advanced to 
5°10c. for long and short clear. Beef and beef hams are exceed- 
ingly dull and without quotable changes. Butter and cheese 
have shown more steadiness; the supplies have accorded more 
with the demands. Tallow dull, at 6%c. for prime. 

Rio coffee has further declined to 13c. for fair cargoes, and 
there has been only a small business; the stock here at the close 
is increased to 91,446 bags. Mild grades have been firmly held, 
and Maracaibo has sold quite freely within the range of 114%@ 
i7éc., the sales within a short time aggregating about 10,000 
bags. The Dutch auction sale of Java on Wednesday, which 
went off below the previous valuations, had no noticeable effect 
here, Java remaining steady at 23@25c. Molasses has been 
quiet for all grades at last week’s prices; some business in refin- 
ing Cuba has been done, however, at 27/6c. for 50-test. Rice 
has sold briskly at firmer prices, the supply at present being 
rather moderate, while the Southern markets have been reported 
strong. Raw sugar has on a better trade advanced to 64@ 
6 7-16c. for fair to good refining, the stimulating influence being 
more activity in the refined product. 





Hhds. Boxes. Bags. Melado 
Receipts since May 1, 1879...... 13,439 2,243 57,721 402 
ie tne ii pd GA a AR 11,150 2,035 4,809 242 
Stock May 7, 1879........ issadeae 46,591 27,818 738,668 2.279 
EE ME ccccectboseccses 1,433 12,944 115,790 137 


Crushed closes at 85c., and active. 

There has been a moderate business in Kentucky tobacco at 
unchanged prices. Sales are 500 hhds. for the week, of which 
300 for home consumption and 200 for export. Lugs are quoted 
at 3@+4}é6c., and leaf 544@12c. There has been a good business 
in seed leaf, but prices for the crop of 1878 are still not estab- 
lished. Sales for the week are 1,632 cases, as follows: 436 cases 
1877 crop, State, private terms; 308 cases 1877 crop, New Eng- 
jJand, 14@21c.; 340 cases 1877 crop, New England, seconds and 
fillers, private terms; 348 cases 1878 crop, New England, seconds 
and fillers, private terms; 200 cases 1877 crop, Pennsylvania, 
12%4@23c. The movement in Spanish tobacco embraces 600 
bales Havana at 88¢.@$1 10. 

Ocean freight-room has been rather sparingly taken, and 
rates have shown much irregularity and weakness. The per- 
sistency and unity of the ’longshoremen’s strike is greatly dis- 
advantageous to a good state of affairs. Late engagements 
and charters include: Grain to Liverpool, by steam, 54@ 
5%¢d., 60 Ibs.; cotton, 3-16@'4d.; provisions, 25@30s.; grain to 
direct port Bristol Channel, 4s. 7d. per qr.; do. to east coast of 
Ireland, 4s. 3d.; do. to Cork for orders, 4s. 104d.@35s.; do. to 
the continent, 4s. 10/¢d.@5s.; refined petroleum to Lisbon, 3s. 
9d. per bbl.; do. to Antwerp, 3s.; do. to the Baltic, 4s.@ 
4s. 2d.; cases to Java, 33c.; erude to Dunkirk, 3s. 6d. To-day, 
grain to Cork for orders, 4s. 10}éd.; do. to the continent, 4s. 
6d.@5s.; refined petroleum to Amsterdam, 3s. 3d.; do. to the 
Baltic, 4s. 36d.; do. to Naples, 3s. 9d. 

Naval stores have presented a sluggish and unsatisfactory as- 
pect, though spirits turpentine toward the close steadied to 30c., 
at which price little trade was done ; common to good strained 
rosins, $1 32/6@31 35. Petroleum early in the week sold 
fairly at 8%4c. for refined, in bbls., here ; since then, by reason of 
lessened export demands, the price fell to 836c., but without in- 
ducing shippers to operate. Lead is firmer, with 200 tons 
common domestic sold at 3c.; American and Scotch pig iron 

uiet, and without new features. 


ake. Whiskey has declined to $1 05, 


— 





Ingot copper firm at 16c. for | 


= 
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COTTON. 
Fripay, P. M., May 9, 1879. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (May 9), the total receipts have reached 19,03 
bales, against 22,283 baleslast week, 36,183 bales the previous 
week, and 40,157 bales three weeks since; making the total 
receipts since the Ist of September, 1878, 4,335,038 bales, against 
4,188,055 bales for the same period of 1877-8, showing an increase 
since September 1, 1878, of 197,983 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 
weeks of four previous years are as follows: 





























Receipts this w’k at 1879. | 1878. 1877. 1876. 1875. 
New Orleans........ 6,248 7,037 8,470 9,604 6,026 
PED onan cctndewess 1,838 1,519 1°162 1,558 1,008. 
Charleston .......... 578 1,189 2,599 1,602 1,908 
Port Royal, &c...... 10 396 106 353 26. 
Savannah ........... 2,395 2,301 613 2.162 2,706 
Galveston .... ...-. 2,131 1,982 509 3,828 1,030 
Indianola, &c.......-. euidi 19 8 113 252 
Tennessee, &C....... 2,236 5,647 1,099 3,459 3,593: 
Ee 138 39 29 11 41 
Nurth Carolina...... 401 792 308 1,107 461 
idecdadsadenses 2,571 2,570 2,225 2,475 2,779 
City Point, &c.. .... 485 461 181 169 138. 
Total this week ... 19,031 24,252 17,309 26,441 19,968. 
Total since Sept. 1./4,336,038/}4,138,055/3,856,939 3,967,779 3,360,952 








The exports for the week ending this evening reach a total of 
33,630 bales, of which 35,163 were to Great Britain, none to 
France, and 3,467 to rest of the Continent, while the stocks as 
made up this evening are now 335,295 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 


























Week EXPORTED TO— Total Same STOCK. 
ending q this Week 

May 9. | Beitain. |France.| Sent. | Week. | 1878. | 1979. | 1878. 
N. Orl’ns; 19,500 cone 988, 20,428) 29,880) 95,964/129,320: 
Mobile .. eee esos _— bege 1,699| 7,752) 16,551 
Charl’t’b ond eoee| 2,475 2,475 6,923) 4,533 
Savan’h. 3,758 pie — 3,758 .---| 10,069} 11,150: 
Galv’t’n- 8,165 eves — 8,165 4,031) 7,476] 17,155 
N. York. 854 cee cece 8o4 9,028/172,680/ 164,737 
Norfolk-- ress osee ves wail on 9,431) 12,541 
Other* .. 2,886 coce 4 2,890 9,584] 25,000} 31,000 
Tot. this 

week..| 35,163 3,467| 38,630) 54,222/335,295/386,987 
Tot.since| 

Sept. 1.!1880,638)394,272|911,776)3186,686|3083,680| ....--]  ---.« 2 























» The exports this week under the head of *‘ other ports” include, from Balti-— 
more, 419 bales to Liverpool, and 4 bales to the Continent; from Boston, 2,406: 
bales to Liverpool; from Philadelphia, 61 bales to Liverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 15,392 bales, while the stocks to-night 
are 51,692 bales less than they were at this time a year ago. 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 























On Shipboard, not cleared—for lees 
MAY 9, AT— Liver- J Other | Coast- took. 
pool, |France.|Foreign| wise. ; Total. S . 
New Orleans...... 26,000 | 5,000 100 200; 31,300) 64,500 
ER cine: weal age 2, None. | None.| 1,700 3,700 4,052 
Charleston..... .. 1,461} None.| None. 75 1,536 5,387 
Savannah ........ ®,000 |; None.| None. 500 8,500 1,569 
Galveston.... .... 2.746 None.| None. 345 3,091 4,385 
New York........ 2,500; None.}| None. | None. *3,200 | 169,480 
Other ports......-. 4,000; None | None.| 1,000} 5,000; 29,431 
REE 46,707 | 5,000 100] 3,820} 56,327 | 278,804 

















* Included inthis amount there are 700 bales at presses for foreign ports, the 
destination of which we cannot learn. 


The following is our usual table showing the movement of 
cotton at all the ports from Sept. 1 to May 2, the latest mail dates: 


RECEIPTS SINCE 
SEPT. 1. 





EXPORTED SINCE SEPT. 1 TO— 





















































PoRTS. | — Great | Other Stock. 
1878. | 1877. | Britain. | France. Foreign| Total. 
N.Orlns 1150,420 1337,359| 596,779 201,735 '343,085,1141,599 111,748 
Mobile.| 355,829 402,794! 56,000! 35,583] 29,677| 121,260! 7,698 
Char’n*; 509,735) 450,453) 145,029) 57,140!173,668| 375,837| 9,879 
Sav’h ..| 692,122) 572,688) 191,815] 23,646 232,677| 443,138) 13,422. 
Galv.* .| 543,666) 432,381| 211,155! 59.478] 64,010' 334,643) 14,827 
N. York) 143,668] 129,761) 212,157| 11,960! 24,355) 218,472 174,542 
Florida! 56,055} 14,138; 13,756] 1,967| 135] 15,858] -..... 
N. Car.| 133,226] 138,016, 44,472) 2,050] 18,589] 65,111] 1,383 
Norf’k*| 542.973] 484,865| 184,223} 713] 5,098] 190,039} 10,500 
Other..] 189,313] 151,318) 190,031, ....... 17,015) 207,099] 24,500 
Chis yr.!4317,007| —...... 1845,475 394,272 908,309 3148,056 368,499 
Lastyr....... .... {113,203 1917,250 466.628 645,580 3029.453'429,121 








* Under the head of CAurieston is included Port Royal, &c.; under the head of 
er yg is iacluded Indianola, &c.; under the head of Nur, vld is included City 
oint, &c. . 
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1&79. 1878. 1877. ° 1876 

Stock at Antwerp.............. 1,750 7,000 6,750 19,000 

Stock at other conti’ntal ports. 8,750 24,750 14,500 18,250 
Total continental ports.... 291,750 428,500 75,750 474,25 





93C,500 1,334,750 1,663,000 1,541,250 
253.000 206.000 321,000 297,000 


Total European stocks.. .. 
India cotton afloat for Europe. 





Amer’n cotton afloatfor Eur’pe 383.000 449,000 327,000 384,000 
t,Brazil,&c.,afitforE’r’pe 13.000 21,000 31,000 49,000 

Stock in United States ports .. 335,295 386,987 515,965 479,953 
Stock in U.8.interior ports... 45,222 41,339 58,705 64,501 
United States exports to-day .. 5,000 12,000 4,000 2,000 
Total visible supply... .... 1.971.017 2,451,076 2,920.670 2.809,004 


Of the above, the totals of American and other descriptions are as 
follows: 











American— 

BAVOTHOGE GEOCK........225 cocccces 485,000 678,000 716,000 612,000 
Continental stocks............- 251,000 377,000 399,000 322,000 
American afloat for Europe.... 383,000 449,000 327,000 384,000 
United States stock............ 335,295 386,987 515,965 479,953 
United States interior stocks... 45,222 41,339 58,705 64,801 
United States exports to-day.. 5,000 12,000 4,000 2,000 

Total American............ 1,504,517 1,944,326 2,020,670 1,864,754 


East Indian, Brazil, éc.— 











RAVOTBOGL GEOOK. 22.5 onc ccccccss 114,000 218,009 427,000 393,000 
tn nec seasbegee 45,750 10,250 44,250 62,000 
Continental stocks .... ........ 40,750 51,500 76,750 152,250 
India afloat for Europe. ....-.-. 253,000 206,000 321,000 297,000 
Egypt, Brazil, &c., afloari.. .... 13,000 21,000 31,000 40,000 
Total East India, &c ........... 466,500 506,750 900,000 944,250 
Total American. .......-........ 1,504,517 1,944,326 2,020,670 1,864,754 

Total visible supply..-...-... 1,971,017 2,451,076 2,920,670 2,809,004 
Price Mid. Upl., Liverpool .... 67ed. 57d. 5 7g. 612d. 


These figures indicate a dverease in the cotton in sight to-night 
of 430,059 bales as compared with the same date of 1878, a 
decrease of 949,653 bales as compared with the corresponding date 
of 1877, and a decrease of 837,987 bales as compared with 1876. 


AT THE INTERIOR PoRTs the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1878—is set out in detail] in the following 
statement: 












































Week ending May 9, ’79. | Week ending May 10, ’78. 
| 

Receipts|Shipm’ts Stock. Receipts|Shipm’ts Stock. 
Augusta, Ga..... 214 732 4,663 | fa 209 7,001 
Columbus, Ga.... 195 990 3,494 | 172 1,166 3,079 
acon, Ga....... 38 | 8 962 | 200 133 | 2,208 
Montgomery, Ala| 439| 401) 2,901\) 512! 1,011| 5,694 
Selma, Ala......- 143 | 340 1,055 231 214 1,821 
Memphis, Tenn..| 2,150  3&,907| 29,64 2,503 6,361 | 19,174 
Nashville, Tenn. . 171 336 2,507 350 355 862 
Total,old ports.| 3,350 6,790 | 45,222 4.323 9,479 | 41,339 
Dallas, Texas”... 120 125 60 61 58 172 
Jefferson, Tex... . 93 264 412 97 359 538 
Shreveport, La .. 714 1,195 1,683 494 1,520 1,724 
Vicksburg, Miss . 399 747 602 674 1.049 773 
Columbus, Miss. . 29 1 237 | 62 277 204 
Eufaula, Ala..... 160 eae 994 68 178 1,090 
Ry Gis cedeus 2 50 177 | 6 9 418 
Atlanta, Ga...... 190 otis 2,289 157 17 2,663 
Rome, Ga.. ...... 94 150 630 236 456 643 
Charlotte, N.C... 239 190 7035 212 145 387 
St. Louis, Mo..... 1,421 2,826 2,409 1,693 3.716 9,364 
Cincinnati, O..... 2,091 3,980 6,126 3,103 3,211 6,455 

Total,new p’rts, 5,552 9,528 | 26,324 6,893 | 11,517) 24,43 
Total, all....... 8.902! 16.318} 71,546 11,216 ' 20,996 | 65,770 























* Estimated, 

The above totals show that the old interior stocks have 
decreased during the week 3,440 bales, and are to-night 3,883 
bales more than at the same period last year. lhe receipts at the 
same towns have been 9/3 bales /ess than the same week last 
year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the out ports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following: 


RECEIPTS FROM PLANTATIONS. 






























































































Week Receipts at the Ports.|Stock at Inter’r Ports| Rec’ pts from Plant’ns 
ending 1877. | 1878. | 1879. | 1877. | 1978. | 1879. | 1877. | 1878. | 1879. 
ee. MO case 115,268} 165,755] 143,155|249,905| 253,239 281,634 | 108,776] 157,118, 130,508 
| 101,132] 142,099] 121 ,091|228,007|236,293| 253,647| 74,234/125,153] 93,104 
at | ete 115,015] 158,727) 113,613|214,0357|237,380| 233,236] 106,065|154,814] 93,202 
| 109,447] 164,059] 148,640] 195,082|242,013|218,585| 90,472/168,692| 133,997 
0 138,374] 159,186] 167,097] 182,240] 244,494| 220,935] 125 ,532|161,667| 169,447 
Feb. 7...... 140,006] 137,138] 171,608] 179,266] 240,708] 214,117|137,032| 133,352] 164,790 
et ee 120,720) 120,090] 150,841 |174,977|233,103| 190,765) 116,431 |112,485| 127,489 
hs, | ee 88,068] 109,736) 134,328] 173,478] 226,685] 182,246] 86,569] 103,318] 125,809 
| 68,615| 94,349] 110,047]173,175|210,935|170,438| 68,315] 78,599] 98,230 
Mar. 7...... 50,742) 90,947| 83,266]169,201| 192,465] 165,619] 46,855] 72,477] 78,447 
J Hee 44,537| 82,264) 78,490]165,747|169,636| 159,418] 40,993] 59,435] 72,289 
| NE. 32,366] 75,723] 60,202|159,041/146,653| 141,612] 24,660] 52,740] 42,396 
care 30,397; 65,470) 60,698]151,199) 131,795) 131,463] 23,555) 50,612) 50,549 
ey eae 26,287) 59,886] 54,283/140,649|119,991/116,879| 15,737] 48,082| 39,699 
ee 21,183| 51,391) 44,851/138,363!108,633!107,005/ 13,897! 40,038] 34,977 

ee Bice 18,010] 39,016) 40,187|128,411| 95,979] 91.966| 13,053] 26,362) 25,148 
ms: Oheccs 26,641} 38,856) 36,183|117,074| 89,142] 87,204| 15,304! 32,019] 31.511 
May 2..... 16,560} 31,196) 22,2%3/107,534| 75,550] 78,962| 7,020] 17,604] 18.°51 
ce Set 17,30¢) 24.252! 19,031! 97,696! 65,770! 71.546! 7,471! 14.472! 11.615 





The above statement shows— 
1, That the total receipts from the plantations since Sept 1 in 


1878-9 were 4,401,932 bales; in 1877-8 were 4,187,343 bales; in 
1876-7 were 3,916,969 bales. 

2. That although the receipts at the out ports the past week 
were 19,031 bales, the actual movement from plantations was 
only 11,615 bales, the balance being drawn from stocks at the 
interior por.s. Last year the receipts from the plantations for the 
same week were 14,472 bales, and for 1877 they were 7,471 bales. 


WEATHER REPORTS BY TELEGRAPH.—Considerable rain has 
fallen the past week, especially in the Gulf States, and overa 
wide section the temperature remains lower than desirable. And 
yet in general the crop is at present in very good condition. In 
portions of Texas there has been another severe storm, but no 


-actual injury is reported, though in those districts dry weather is 


now needed. 


Galveston, Texas.—It has rained on one day the past week, 
delightful stowers, apparently extending over a wide surface, 
the rainfall reaching sixty-eight hundredths of an inch. Crops 
are prosperous, and a few cotton blooms are reported. The 
thermometer has averaged 75, the highest being 82, and the 
lowest 64. 

Indianola, Texas.—Rain has fallen during the week on two 
days, to a depth of forty-four hundredths of an inch, doing great 
good ; but we are needing more. Crop doing pretty well, with 
afew blooms and plenty of forms. Average thermcmeter 76, 
highest 86, and lowest 67. 

Uorsicana, Texas.—It has rained on one Cay of the week tre- 
mendously, which, although not needed, did no serious damage. 
Farmers are beginning to harvest wheat. ‘The thermometer h-s 
averaged 70, the extreme range having been 57 to 89. ‘Ihe rain- 
fali for the week is four inches and sixty-three hundreaths. 

Dallas, Texas.—We have had an unusually severestorm on one 
day this week, the rainfall reaching five inches, and much dam- 
age is feared from washing and overfiows. Wheat harvesting, 
which had begun, is interrupted. Wearehaving too much rain. 
The thermometer has ranged from 07 to 89, averaging 70. 

Brenham, Texas.—There has been rain on one day the past 
week, a shower, the rainfall reaching one inch. The rain was 
not needed, but did noharm,. All crop3 are growing fast, and 
much early cotton already has squares. The thermometer has 
averaged 74, the highest being 87, and the lowest 67. 

New Orleans, Louisiana.—We have had rain on one day of 
the past week, the rainfall reaching two inches and one hund- 
redth. The thermometer has averaged 72. 

Shreveport, Louisiana.—Roads are in good condition. The ther- 
mometer has averaged 70 during the week, the highest being 84 
and the low. st 57. ‘Lhe rainfall has reached two inches and one 
hundredth. 

Columbus, Misaissippi.—It has rained three days the past 
week severely, the rainfall reaching two inches and forty-eight 
hundredths. The crop is developing prorisingly, although the 
weather has been too cold for cotton. 

Little Rock, Arkansas.—We have had rain on Sunday and 
Monday, but the remainder of the week has been clearand pleas- 
ant. Prospects continue good for all crop interests. The ther- 
mometer has averaged 65, the highest point touched having been 
79 and the lowest 50. The rainfall for the week is one inch and 
thirty hundredths. 

Nashville, Tennessee.—Telegram not received. 

Memphis. Tennessee.— Rain has fallen during the week on three 
days, toa depth of fifty-one hundredths of an inch. Planting 
is about completed in this neighborhood. Generally good stands 
but weather too cold to grow much, Some complaint of damage 
by cut worms, bnt precedents don’t warrant much. Planters are 
giving increased land to cotton this year, Average thermometer 
65, highest 79 and lowest 50. 

Mobile, Alabama.—It has rained severely one day and has 
been showery one day the earlier part of the past week, but the 
latter portion has been clear and pleasant. Accounts from the 
interior are conflicting, but the crop is developing well gener- 
ally. Average thermometer 70, highest 83, and lowest 55. ‘The 
rainfall has reached two inches and twenty-six hundredths. 

Montgomery, Alabauma.—The days have been warm, but the 
nights have been cold, during the week, with rain on three days, 
to a depth of one inch and thirty-five hundredths. As the week 
closes, a favorable change has taken place in the weather. ‘lhe 
thermometer has ranged from 48 to 83, averaging 67. ‘lhe crop 
is two weeks behind last year. 

Selma, Alabama.—It has rained on three days the past week, 
two very heavy rains. The weather has been too cold. 

Madison, Florida.—We have had rain on two days the past 
week. The thermometer has averaged 70, the highest being 78 
and the lowest 62, the weather being very cool for the season. 
Report of April 4th, in regard to acreage of Sea Island cot- 
ton, is an error; twenty per cent is the estimated increase 
over last year. The stand of cotton is very poor, storms and 
severe rain, middle of April, being the cause, 

Macon, Georgia.—Rain has fallen during the week on two 
days. The thermometer has averaged 70. 

_ Columbus, Georgia.—It has rained severely one day the past 
week, the rainfall reaching one inch and four hundredths. ‘The 
thermometer has averaged 72. 

Savannah, Georgia. —It has rained on two days, the rainfall 
reaching one inch and nine hundredths, but the balance of the 
week has been pleasant. The thermometer has averaged 72, the 
extreme range having been 59 to 89. 

Augusta, Georgia.—Telegram not received. ne 

Charleston, South Carolina.— We have had moderate showers 









on two days during the week. The thermometer has averaged 
69, the highest being 88 and the lowest 58. 
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COMPARATIVE Port RECEIPTS AND DAILY CRoP MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
eich port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, MAY 3, °79, TO FRIDAY, MAY 9, ’79. 












































wre ag Mo- | Char- |Savan-| Gal- | Nor- at All® | Total 
we’k| leans.| Dile. jleston.| nah. jvest’n., folk. | ton! jothers. 

Bat..| 736} 116; 91/ 310! 139 GUS) lil 447) 2,455 
Mon| 2,675} 649} 86, 684] 209 335] 50| 166) 4,854 
Tues| 559} 124 94] 683) 939 583) 23] 921] 3,936 
Wed} 1,452} 70, 73! 315} 160 318 3) 335) 2,726 
Thur} 201} 615 196] 223) 166 336, 60) 587] 2,439 
Fri..| 625] 264! 38] 170| 518 339, 25| 642) 2,621 
Tot..| 6,248) 1,838 578] 2,395] 2,131, 2,571/ 172] 3,093) 19,031 





The movement each mont’ since Sept. 1 has been as follows: 





























Monthly Year Beginning September 1. 

Receipts.| 1878. 1877. 1876. 1875. | 1874. 1873. 
Sept’mb’r| 288,845] 93,491! 236,868| 169,077; 134,376] 115,255 
October..| 689,264] 578,533] 675,260] 610,316 536,968] 355,323 
Novemb’r| 779,237] 822,493) 901,392) 740,116' 676,295] 576,103 
Decemb’r| 893,664] 900,119} 787,769] 821,177) 759,036] 811,668 
January .| 618,727| 689,610] 500,680) 637,067) 444,052! 702,168 
February.| 566,824| 472,054] 449,686) 479,801] 383,324] 482,688 
March. ..| 303,955} 340,525} 182,937) 300,128) 251,433] 332,703 
April ....| 167,459] 197,965] 100,194) 163,593, 133,598] 173,986 
Tot.Ap.30'4,307,978/4,099,790)3,834,786'3,921,275 3,319,032/3,549,894 
Perc’ tage of tot. port 

receipts April 30.) 94°34 94:96 | 93°58 94°91 93°31 














This statement shows that up to April 30 the receipts at the 
ports this year were 208,183 bales more than in 1877 and 473,192 
bales morethan at the same time in 1876. By adding to the 
above totals to April 30 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement 
fcr the difterent years. 






































1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. 
T’i Apr.30/ 4,307,978 4,099,790 3,834,786/3,921,275|3,319,082 3,549,894 
May 1.... 2,575 4,145 2,013 3,097 2,501 4,399 
Te 6,454 2,707 3,561 3,551 8. 4,976 
ae 2,455 7,161 1,675 4,906 7,347 8. 
* Gi 8. 2,032 4,512 3,098 5,874 6,694 
wit © 4,854 8. 2,032 4,761 2,117 5,970 
*- Gass 3,936 5,164 8. 4,694 2,584 2,918 
Die 2,726 4,062 5,243 8. 2,948 3,298 
7 Bas 2,439 3,851 4,187 7,003 2,275 5,915 
~ hss 2,621 4,257 2,435 2,484 8. 2,971 
Total. ....(4,336,038/4,133,169,/3,860,444/3,954,874'3,344,728 3,586,635 
Percentage of total 
_ pt. ree’pts May 9.' 95-11 95°50 94°36 95°64 91°28 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 2)2,369 bales more than they were to the same 
day of the month in 1873, and 475,594 bales more than they 


Were to the same day of the month in 1877. 


We add to the last 


table the percentages of total port receipts which had been 
received May 9 in each of the years named. 


PRICES OF FUTURES AT LIVERPOOL.—We see by the cable that 
they are paying at Liverpool to-day 7 1-32d. for cotton, Septem- 
ber and October delivery. That means, we believe, a trifle over 
12c, at Savannah. Would it not be wise for planters, at that 
figure, to let Liverpool buy, if she will, all they (the planters) 
will have ready for delivery at that time of their next crop. Of 
course it would not do to sell too much, but 12c. is a good paying 
price, anda bird in the hand, &c., is a safe rule to follow. 
We would not advise any one to speculate even on that basis, 


for we do not believe in it. 
are sure to have, is a different thing. 


NATIONAL 


COTTON 


But to sell at a good profit what you 


EXCHANGE OVERLAND MoVEMENT TO 


May 1.—We have received the following by telegraph. They 
are the figures prepared by Mr. Hester. 








1879. 1878. 
Receipts at United States ports............ Bales.| 4,283,641 | 4,088,482 
Stock at United States ports...................... 367,558 | 434,352 
Total overland from producers................... 772,444 549,840 
Shipments I ee 397,539 219,593 
In transit to delivery ports...........-.........2. 11,434 24,452 
Ty toot exports, including to Canada............ 3,164,172 | 2,994,058 
n transit between delivery ports................ 15,752 9,307 
aken by Northern spinuers from RG ee 793,727 778,157 














Taking the increase in overland as above, and the receipts and 
corrections at the ports same as last year (though we think 





corrections must be somewhat less), it would give us a crop about 
400,000 bales in excess of last year. In other words, we see no 
reason for making any material change in our figures of April 
12, page 362. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we shall hereafter receive a weekly 
cab'e of the movements of cotton at Alexandria, Egypt. The 
receipts and shipments the past week, and for the corresponding 
weeks of the previous three years, have been as follows: 








Alexandria, Egypt, May 8,| 1879. 1878. 1877. | 1876. 
Receipts (cantars)— | 
This week ..... .... 5,000 2,000 5,000 ! 8,000 


Since September 1. 
Exports to Europe(bales)— 

SE WE 4.06 aces 

Since September 1 


1,633,000 | 2,575,000 | 2,634,000 2,815,000 


9,250 
228,750 


1,500 
390,000 


2,000 
425,000 


5,000 
449,000 














This statement shows that the receipts the past week have 
been 5,000 cantars, and the shipments to all Europe have been 
5,250 bales. 


FaYErtE, Miss.—Our correspondent at this place gives us 
the following report for April: 
FAYETTE, JEFF. Co., Miss., May 1, 1879. 
DeaR Srr:—The following is a statement of the weather, &c., 
at this point during April: 
I I... 5 cniccuniensseseccsdsséassneseoun 3°90 inches. 


er es IO, Cn vnnicncteeccccoescceoesetdacacccees 3 
Highest thermometer (30th, 2 P. M.) ..........2.-2.-.ccccccccccccces 82 
Luwest thermometer (4th and Sth, 7 A. M.)............. a ee 38 


NN so cin cadaccedéuhigsccsénusss0cssdaidbs wadebsbeorcan 62°13 

Light white frost formed here on the 3d, 4th, 5th, 12th and 
19th, which was the last. No ice formed, and no damage was 
done to crops or fruit in this latitude and longitude. 

The rain, as per above, fell on the 1st, 13th, 14th, 15th, 16th, 
25th, 26th and 28th. A light hail fell here on the 15th, but it 
did no damage here ; but just south of this on a strip of country 
19 miles long (so reported to me) the Lailstones were as large as 
hens’ eggs, and fell in such quantities that it killed stock, 
shattered roofs, &c , and injured the crops. 

I have seldom seen a finer spring, so far, for all kinds of 
business, and much corn is worked out, and looks splendid at 
present, and cotton is nearly all planted, and much is up and 
looks very promising. 

If the acreage planted is large, and the balance of the season is 
suitable, the probabilities are that there will be a heavy crop 
made if the present Freedmen’s ‘‘ stampede” does not assume 
larger proportions and make labor scarce. Some have already 
‘* seen the elephant,” and not liking the reception they met with 
at the hands of their good northern friends in ‘‘ free Kansas,” 
would like to “‘ git back to dat ole home in de Souf,” but poor 
fellows they cannot. Respectfull y, A, 


BoMBAY SHIPMENTS.—According to our cable dispatch received 
to-day, there have been 11,000 bales shipped from Bombay to 
Great Britain the past week and 31,000 bales to the Continent: 
while the receipts at Bombay during this week have been 51,000 
bales. Tha movement since the lst of January is as follows. 
These figures are brought down to Thursday, May 8. 








Shipments this week| Shipments since Jan. 1. Receipts. 
Great | Conti- Great | Conti- This Since 
Brit’n.| nent. | Total. |Britain.| nent. Total. | Week.) Jan. 1. 











1879/11,000 31,000 42,00u/125,000'194,000; 319,000/51, 
13783|12,000} 8,000|20,000|206,000'272,000} 478,000/29,000 
1877/23,000| 46,000'69.000/259,000 273.000! 537.000|45,000 

From the foregoing it would appear that, compared with last 
year, there has been an increase of 22,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 159,000 bales, 
compared with the corresponding period of 1878. 


1,000; 493,000 


























Gunny Baas, Bacertne, Erc.—Bagging has not changed since 
our last, and there is only a moderate demand for small parcels, 
and in this way a consilerable amount of goods are being placed; 
but little variation is reported in price, holders still quoting 8§£@ 
8éc. for 13 lb., 9@9}c. for 2 lb., and 93@10c. for standard grades. 
Butts are still ruling quiet, the manufacturers not having worked 
up their stock from recent arrivals; and we do not hear of any 
sales, except in small lots, in all about 800@900 bales, at 24@2{c. 
At the close holders are steady as to price, and quotations are 2} 
@2ic., cash, though 23@2 7-luc. are the figures for prime bag- 
ging qualities. 


THE Exports OF CoTTON from New York this week show a 
decrease, as compared with last week, the total reaching 854 
bales, against 3,474 bales last week. Below we give our usuak 
table showing the exports of cotton from New York, ard their 
direction, for each of the last four weeks; also the total] exports - 
and direction since Sept. 1, 1878, and in the last column fe total 
for the same period of the previous year 





(VoL. XXVIII. 


THE CHRONICLE. 


tremendous sea, which smashed the mens and mean wounded 
the master, who died the followin fe 4 

WETTERHORN, bark, from + “ore iverpool, before reported, 
remained at Bermuda May 1; had completed repairs, and was 
reloading her —— 

HERA, (Nor). On April 29 the operations of salvage of the Norwegian 
brig Hera, before reported ashore near Galveston, were begun 
A 12 horse power engine was taken out to the vessel and a case 
built about the hold to prevent the water which covers the brig 
from coming in. Pumping then began, and might have been alto- 
gether completed but for the overheating of the engine’s boilers. 
This cau great delay, and on the 30th a fire engine was taken 
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EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1878. 


a 











Week ending— 
April | April 
16. 23. 





| Same 
Total to} period 

date. |previ’us 
year. 


208, 199: 283, O55 
4,812| 2 


‘213,011 


Exported to— April | May 
30. ae 





Liverpoo 4,898) 5,764 
Other British ports .......) ...... 


TOTAL TO GREAT BRITAIN| 4,898 








286,018 


Bremen and Hanover 


DP, sessacesterecooss 
BT EE, wencoesc.couses 


TOTAL TO NORTH. EUROPE 


Spain, Op’rto, Gibralt’r, &c 
tenis gneumeuwinl 


TOTAL SPAIN, &C. 


“eee ee 


11,860 
100 


5,353 
115 





ose eee 


“eee 


“ee eee 


11,960 


13,708 
2,202 


2,835/ 


5,468 


10,182 








18,745 


32,997 





5,610 


out to the — so as to relieve the pump. Considerable cotton was 
e 


taken out by 


tting men down inte the 


hold by means of a rope. 


90 bales cotton sold by auction at Galveston from the wreck of the 


brig brought $45 


per bale. 


LIVERPOOIL.—By cable from Liverpool, we have the following 


statement of the week’s sales, stocks, Wc., 


at that port, 





April 18. 


April 25. 


May 2. 





Sales of the week....... 


Forwarded 
Sales America 


Of which expertise took .... 





56,000 
6,000 
42,000 
3,000 








ww 


Of which speculators took.. 7,000 
RS TE ee a 

Of which American .......... 
Total import of the week...... 


Of which American.......... 
































GRAND TOTAL.... ......-- 7,670' 5,764| 3,474 326,881 





249,326 
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The fol!owing are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the past week, and siace Septem. 
ber 1, 1878: 








no 
ras 
+ J 
~~ 
aA 
>> 4 
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The tone of the secon market for spots and futures, each day of 
the week ending May 9, and the daily closing prices of spot cotton, 
have been as follows: 








Baltimore. 


This | —~ gl 
week. Sept. 


New York. Boston. 


This | Since | This 
week. |Sept. 1.| week. ‘Sept. 


3,807)129,012; 1,114 
1,301/113,153 
1,656/133,459 


Philadelphia. 


This 
week. 





Receipts - 
from— Since | 


Sept.1. 
840 

scnalhied 3,040 

3\22,023 


Since 
1. 





Tuesday. 


Active 
and 
firmer. 

672 
61516 


Wedn’sdy'| 


Advanc- 


Saturd’y. Thursd’y| Friday. 
Active 
and 
firmer. 
6% 
61316 


Monday. 





Spot. 
WEA PEM S 
12:30 P.M. 


Mid. Upl’ds 
Mid. Orl’ns 


Market, 
P. M. 





N. Orl’ans 
Texas .... 
Savannah 

obile ... 
Florida. .. 
S.Carolina 
N.Car’lina 
Virginia..| 1,100 
North.p’ts 
Tenn., &c. 
Foreign .. 


Firm. 


67, 
615i¢ 


A 
shade 
easier. 

672 
615 16 


etre Virmer 


“eer eee 


tendency. 
6151¢ 
7 


eee reeltlweeeee ee el see ewe ef ee ee ee 


+97 








“eereeetl see © & © 


15,000 
4,000 


10,000 


12,000 
v00 2,0L0 


Spec. & exp. 2, 


Futures. 
Market, 
5 P. M . 


15,000 10,000 
2,000 2,000 


oeeeee 


1,712,155,582 
157:135,450 


821,496] 7,231 311,330) 1,256 
1839,455! 2,350 308,920! 1,061 


eeereeel s#e8 © & * 




















Ok ee 


64,685 


9,279 
16,782 


This year. 
Last year. 











Quiet. Strong. | Quieter. Dull. Firm. Quiet. 





























Surprpinc News.--The exports of cotton from the United Cotton freights the past week have been as follows: 
States the past week, as per /atest mail returns, have reached 
25,156 bales. So far as the Southern ports are concerned, these 


are the same exports reported by telegraph, and published in 





Satur. Mon. Tues. |Wednes.| Thurs. 





THE CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Liverpool, 


do 


steam d.}... 
sail.. d. 
Havre, steam....c. 


-@14 
316 @730 


----@5g* 


--@%4 


316 @730 


---- @5g* 


...@4 
316¢@730 
| ee 


--@% 


316@739)' 
-o- @5g* |. 


ooce Og |. 
*19@%16 
1530@ lg 
*916@58 
~o-- @)y |. 
---.@58 
panel stoke 
-2-- @ 36). 
ea wee F 


do sail......c.|. 
Bremen, steam. .c. 
do sail..... Ce. 
Hamburg, steam.c. 
do sail ...¢.|. 
4mst’d’m, steam ¢.}. 
do sail .. ¢.). 
Baltic, steam....d.}. 
do 


* Compressed. 


The actual sales of futures at Liverpool, for the same week, are 
below. These sales are on the basis of Uplands, Low Middling Cc 
unless otherwise stated. 


a bales. 
NEW YORK—To Liverpool, per steamers City of Chester, 4 
Wyoming, 402....Scythia, 160....City of Richmond, 250., 
ORLEANS—To Liv erpool, per steamers Bolivar, 3, 535... 

Historian, 2,489 
To Havre, per ship Cleopatra, 3,765. ........cccccccccccccnccee 
To Cronstadt, per bark Aurora, 2,6V0 
ep CE, MTEL. con nnns cosegeeserecosocoéocace 
SAVANNAH—To Cronstadt, per bark Landbu, 1,154 Upland 
BALTIMORE—To Liver pool, per steamers Moravi ian, 483 bags Sea 
Island. ...Lovaine, 229....Venezuelan, 8................... 

BostTon—To Liverpool, per steamers Istrian, 1,835....G 
morgan, 1,816... "Iberian, ERR, SLE ETE RR a 
PHILADELPHIA—To Liverpool, per steamer Ohio, 71 


ORES ccccccccevccoceséescotboscbectescevessacseubtvosonscoseceDes 25,156 


The particulars of these dhigmante, arranged in our usual form, 
are as follows: 


NEw O 


ee ee ee eee eee ee ee eee eee ee eee eee 2 
ee ee 























ven 
» 


oan 


d. Deliv 
July-Aug.. Bg 186 
Aug.-Sept.62%30- 
Sept.-Oct......... 2920 
OctNov.......... 61 lig 
Nov.-Dec.... ...-.6716 


MONDAY. 


Cron- 
stadt. Riga. Total. 
cacane slit 854 
2,600 4,231 16,620 
1,154 LS: 1,154 
ate iets 720 
5,737 
71 


Liver- sige | 


e092 


May 32 
May J une O%-Man, 5516 
June-July ... osiea% 


Havre. 
New York ees 
New Orleans 3,765 
Savannah adie 
eee e 


6 
July-Aug.. - 6136032 
— -Oct 678 


aed,” 

May-June .... 6% @23g0 

June-July... .. ON et A 
vo 


July-Aug ...613 ete 
Aug.-Sept.. 8 @ 2929 
Sept.-Oct. . 205° @l5ig 
Oct.-NOV..... .... 6llig 
May-June 6% 








Delt 
June-July.... .... 516 
July-Aug. Giggs Tyg. Oct.-Nov 

Aug.-Sept......... 920 | M 
Sept. “Oct. Gg dd, 15° 


13,406 3,765 3,754 4,231 25,156 
Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc. : 


CHRY ag steamer (Br.), Jones, which arrived at Liverpool April 17 
from New Orleans had a boat destreyed, two damaged, and sus- 
—y other injuries during heavy weather; also lost a man oVer- 
0ar 

GANGES, steamer ( Br.), Baker, from New Orleans for Liverpool, which 
put into Key West, damaged, &c., put into Norfolk May 4 with her 
machinery damaged. 

ARDENLEA, ship (Br.), for Liverpool, before reported on fire at New 
Or leans, cleared thence May 3. 

EMMA, ship ( Fr.), from New Orleans via St. Michael’s at Havre, before 
reported, arrived with damage to cutwater, chain plates, planking, 
&c., having been in collision with the Italian bark E nea, Denega 
from Havre tor Cardiff, at 2 A. M., April 19, off the start. The Enea 
Was reported totally dismasted and in tow of pilot cutter. Enea’s 
crew landed at Plymouth by Emma. 

LANCASTER. There were 263 bales of damaged cotton from the wreck of 
ship Lancaster sold at Galveston by auction April 23, at prices 
ranging from $24 to $42 50 per bale. 

MARCIA GREENLEAF, ship, Bunker, from New Orleans for Reval 
previously reported at Queenstown April 24 leaky, has been ordered 
by surveyors to discharge cargo for repairs. 

Mary E. RiGGs, ship, from New Orleans for Bremen, ashore on Florida 
Reef, has broken in two. Her cargo was being saved and taken to 
Key West. Previous to the breaking 1,200 bales of cotton had been 
discharged in good order, and it was expected that 800 bales more 
would be taken out in good condition. 

SULIOTE, ship ( Br.), from New Orleans for Riga, which had cargo orfire 
at former port, &c., sailed thence May 2nd for Riga 

DAVID MALCOMSEN, bark (Br.), before reported below Ne ew Orleans, &c. 9 
cleared thence Ms iy 3d. for Liver 

FAaLco, bark (Sw.), Sanastream, from Galveston, which arrived at Havre 


@2% ao 


sail 


Ie 
May-June. 
June-July . 


32 
July-Ang...... 63le29@7 
Aug.-Sept 
Sept.-Oct 
ye -N ov SRE: Ae } 


May-June 
June-July 
Aug.-Sept .... 
Sept.-Oct 
Shipment. 
a ae n.crop, 71 


“2940 116 


faust Aug.-Sept 6 
Oct.-Nov......... 62430 








WEDNESDAY. 
livery. Deliv 
saicaidiell 62930 | July-Aug.. "6056239 


Delivery. 
: ee 615) ¢-2939-78 
| Aug.-Sept........- 132 
63139 


May-June 61556-2999 %9 
June-July...... -. 615, 

July.-Au F-Giigg 61546 
Aug.-Sept... .. 7T@EB31zg9 


Oct.-Nov.........- 6% 
Shipment. 
Oct.-Nov.,n.cp.,s1,642 


THURSDAY. 
Delivery. 

June-July ..613;6@2730 
July-Aug .. 613152759 
@™B@2920 
Aug.-Sept. 67-29 39-1516 
ay- 62530 
61316 


Delivery. 
Aug.-Sept.. .....- oe 
-Jul Giggity 
June July 6ltiee's 


Delivery. 
May-June.. .. LO atl 
32@ % 


2259, 


June-July 67% 13, 6 
rae 


July-Aug..615 
‘Aug.-Sept.. 63 





May 2, encountered heavy weather April 1, and was struck by a. 





3232 
Sept.-Oct......... 631g0 
May-June ..., ....Gl3i¢ 





June-July........ 
July-Aug. cece ctede 








ded 


was 
yian 
was 
tthe 


Ss 


= 
=] 
| & 


. © ad ae — 
© 


Se a et” ae 


. 


SSSESS55555 


5 | So Son “Som, Yom tom 
ES! 





z 


1iet. 











ven 
L186 » 


d. 
, Gllig 
. 6liig 
. 6% 
g@ 22 
..6%8 


. 63130 
.. 62339 
.. 61316 
,. 61316 
. .62%39 


p 
: "6716 


. 6916 
.63139 
@63139 


1 
30@ 
32@116 
.. 7333 


4s Tisg 


622932 
. .68leg 
. 6% 


51,632 


. 6299 

, -6716 
@'\516 

Aso@'s 


J» 
6716) 
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FRIDAY. 

Delivery. Delivery. Delivery. 
CRESS 62929 | Oct.-NOV.........- on July-Aug... 631 1321516 
May-June ... .62%,90@7, | June-July........ 6" Aug.-Sept..... 7@6313g0 
June-J uly.. -- 67g@ 290 | July-Aug. .. 62939 0154, EMERGE: «. ccccces 7 

@131¢ | Aug.-Sept.. 615,;g@3lgo | Nov.-Dec.... ..... 61g 
Jualy-Aug .. -63132@ 1914 Sept.-Oct.... ..... lg, Shipment. 
Aug.-Sept..... 631 g@7 Nov.-Dec... ...... 67:4 | Nov-Dec., n. crop, 
Sept.-Oct......... ri 32 | June-July ... "629500 7 itesiactuncteas 6716 











BREADSTUFFS. 
FRIDAY, P. M., May 9, 1879. 

There has been a very good demand for flour in the past 
week ; and, with production quite moderate at all points, the 
weather favorable for holding, and wheat tending upward, 
prices have somewhat advanced, especially for common and 
medium extras—poor and choice grades showing little change, 
though marked up in most cases. Rye flour and corn meal 
have been more active at firm prices. To-day, there was a 
stronger, but rather quiet, market. Few common extras could 
be had under $4, and choice supers brought that figure. 

The wheat market has been active for export, shippers having 
been favored by low rates of ocean freight, and speculation has 
been stimulated by Western advices. There is, consequently, a 
material advance in prices, in which all grades have sympa- 
thized more or less. Yesterday, there was a large business, 
including No. 2 Chicago, on the spot, $1 05@1 06; No. 3, N. Y., 
spring, $1 02@1 03 for May and June; No.8 spring, 94@95c.; 
No. 2 red winter $1 1636@1 1714, on the spot and for May and 


June deliveries; No. 1 white, $1 1536@1 16, on the spot and for 


May and June deliveries. July options sold at $1 1436 for No. 2 
red winter and $1 14 for No. 1 white. Crop reports have been 
rather more favorable in the past week. To-day, there was a 
firmer, but rather quiet, market. 

Indian corn has further advanced, and yet met with an active 
demand for early arrival by canal, which was re-opened for 
navigation. No. 2 mixed sold at 46@467éc. on the spot, but 
May and July options were done at 4544@45}éc., and June at 45@ 
45%4c. Steamer mixed sold at 4576@46c. on the spot, 44}éc. for 
May and 435c. for June. Prime yellow and white samples 
were dearer. To-day, lots on the spot were rather dearer, but 
futures quieter. 


Rye has been active at rather better prices. In the course 


of Wednesday and Thursday sales were about a hundred thou- 
sand bushels, including No. 2 Western at 5814@58%4c.; No. 1[ 


do., 60%4c.; No. 1 State and Canada, 627%6@63c. To-day, prime 
State sold at 633éc. 

Barley has been depressed and unsettled, under closing-out 
sales. Oats met with only a moderate demand, but reduced 
offerings caused an improvement in values. To-day, the market 
was steady, with No. 2 graded quoted at 353éc. for mixed and 
37%4c. for white. 

The arene f are closing quotations: 


GRAIN, 
We. B....00%. 200% are Dbl $2 60@ 330] Wheat— 
Superfine State and No.3 spring, # bu. * os @0 95 
coe nese shoe 350@ 385 No. 2 spring...... @1 06 
Extra State, &c.... .. 395@ 405 Rejected spring. . +78 @ 81 
——— spring wheat Red winter, No. 2 1749@ ...... 
Sh 26 tend nee 390@ 410 Wtnkd doeemece 112 @118 
Pony XX and XXX... 425@ 600 No. 1 white ...... Be @ siccss 
Western winter ship- Corn—West. mixed 44 @ 46lo 
ping extras... .... 410@ 440; Western No. 2... 461o@ ...... 
do XX and XXX... 450@ 600 Yellow Southern. 461o@ 47 
Minnesota patents... 550@ 825! White do 48 @ 51 
City shipping exiras. 400@ 515| Rye—Western ..... 57 @ 59 
Southern bakers’ and State and Canada 61 @ 64 
family brands ...... 5 25@ 6 25 | Oats—Mixed....... 33 @ 36 


South’n ship’g extras. 425@ 500 A 

Rye flour, superfine.. 285@ 3 20/| Barley—Canada W. 

Corn meal— State, 4-rowed... ...... @ 
Western, &e.... .... 210@ 230)| State, 2-rowed... ...... 
Brandywine, &c. . 250@ 255! Peas—Can’da,b.&f. 


Receipts of flour and grain at Western lake and river ports 
for the week ending May 3: 








Flour, Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bus 

At-- ose lbs.) (60 Ibs. ) (56 lbs.) (32 rry ) 4 71 re ) (56 Ibs. ) 
Chicago ......... 45,003 278,061 1,582,600 376,6 823 19,223 
Milwaukee. ...... 37, 718 279,920 9,940 $0°600 440 12, ,970 
DE ssdbacieeee  eseces See |=. REO. cn cccdé  tccnnd 

Detroit........... 5,824 147, 726 3,794 10,074 2,948 79 
Cleveland........ 3,298 31,100 152,050 16,400 4,950 450 
t. Louis......... 20,078 219, 131 252,875 60,018 24,195 24,628 
I 0 d'cs encecws 2,250 8,050 231 '280 81,000 7,000 21, "130 
iiGgstatdel . saskant cmbhuen 2 White: cusene. eased? cckaame 
otal .. ..<.. 114,171 1,023,234 2,488,568 646,649 59,356 79,199 
Same week ’78... 129,528 1,879,503 2,120,500 696,883 55,225 82,396 
do "77... 92,235 633,225 2,164,413 491,647 67,157 39,751 


Total receipts at same ports from Jan. 1 to May 3, inclusive, 
for four years: 









































1879. 1878. 1877. 1876. 

Flour... ... bbls. 2,208,589 2,040,367 1,447,560 1,695,503 
Wheat ..... bush. 18,809,458 20,036,955 5,858,526 11,419,608 
Sb asss sanssuse 25,731,366 25,599,782 22,750,281 20,820,204 
SN onsen hnckdiied 7,790,743 7,039,4( 4,998,912 6,305,863 
Barley ........... 1,970,652 2,358,061 1,874,874 2,407,822 
Rye....... evcwose 993,897 1,325,437 "713, 270 407,458 

Total grain .... 55,296,116 56,359,639 36,195,863 41,460,960 





Total gin ut (crop movement) at the same ports from Aug. 1 




















| to May 3, in cael or four years: 

878-9. 1877-8. 1876-7. 1875-6. 
Flour...... -bbis. * ‘ 953,145 4,812,761 ,101,252 ,001,406 
Wheat...... bush. a, — 224 63,522,246 35,251,511 51,262,304 
SEE caus cpnaeie 1,761 60,689,398 61,500,182 41 318,876 

DAC ¢ne siseeaes 33° 750, 753 = 19, 450, 961 16,044,702 20,958,44 
Batley ........... 9,012,398 8,836,921 7,940,524 7 094420 
Sl iisiatehunbete 3,950,240 3,302,254 2,570,754 1,647,308 
Total grain .... 177,413,376 155,801,780 123,307,673 122,281,353 


Comparative shipments of flour and grain from the same 
ports from Jan. 1 to May 3, inclusive, for four years: 








1879. 1878. 1877. 1876. 
Flour..... .. bbls. 2,302,453 2,029,358 1,404,862 1,853,626 
Wheat ..... bush. 13,043,196 18,030,724 4,940,520 _9,707,173 
emerge 7,085 19,355,417 15,986,098 16,956,303 
— 5,524,353 3,547,232 3,729,208 4,125,045 
Barley........... 1,671,619 1342595 1,256,294 1,053,524 
2 ESR 702,050 1.018843 471,546 357,116 
Total grain .... 39,038,303 43,294,811 26,383,766 32,199,162 


Rail shipments from same ports for the last four weeks: 


Weck Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbls. bush. bush. bush. bush. bush. 
May 3..... 121,238 1, pee 9,368 2,459,693 387,448 60,467 85,384 
April 26..... 119,623 0,394 1,695, 031 303,955 114,639 43,946 


April 19 Gates 139'958 1,315" 644 1,386, '384 374,669 104,584 74,818 
"924 931 1,572, 181 452,073 82,504 44,748 


Total, 4 w’ks. 509,629 4,566,337 7,113,289 1,518,145 362,194 248,896 
Cor.4 wks’78 469,202 5,494,600 6,952,574 1,370,135 156,102 428,311 

a of flour and grain at seaboard ports for the week 
ended May 3: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

At— bbls. bush. bush. bush. bush. bush. 
New York... ..... 90,895 605,494 511,640 87,500 12,650 12,180 
a la 30,062 16,800 312,000 47,000 7,500 400 
Portland ........ 1,500 50,800 Acasa a . 
Montreal......... 6,887 i BA 4,361 - ae 
Philadelphia... .. 16,040 343,400 600,000 98,700 1,0v0 19,500 
Baltimore. ....... 15,832 213,450 652,300 47,500 ...... 2,000 
New Orleans..... 12 061 50,095 262,357 31, "528 Hes tn tad 17,978 











Total week... .. 173,2 77 1,290,793 2,340,797 318,089 21,490 52,058 
Previous week... 192,638 1 ‘611, 850 2 "448, 711 375 ‘082 30,618 66,536 
Cor. week ’78.... 173,466 1,780,519 L, »737,362 363,769 42,850 66,200 
Cor. week ’77.... 153,422 97,500 1,756,685 289,499 8,306 44,100 


And from Jan. 1 to May 3, inclusive, for four years: 








1879. 1878. 1877. 1876. 
Flour... .... bbls. 3,433,477 2,903,199 2,298,611 3,000,964 
Wheat ..... bush. 26,655,680 21,602,638 1,971,263 7,875,205 
aie ait 35,656,701 34,229,275 26,581,793 23,923.67 
ae ll 6,220,523 4,891,592 4,609,777 5,433,805 
Barley .......... 1,341,592 2,043,875 995,635 1,756,674 
cts ‘gic aan 1,039,488 1,325,822 375,856 147,474 
OS ee 70,913,984 64,093,202 34,534,324 39,136,835 


Exports from United States seaboard ports and from Montreal, 
for week ending May 3: 








Flour, Wheat, Corn, Oata, Rye, Peas, 

From— bbls. bush. bush. bush. bush. bush. 
New York ..... 77,998 646,461 782,071 40,714 8,200 1,170 
Boston ........ 15,800 84,750 ee Suoawt a ee ea 
Portland ...... 3 Se =. > Bbewas /) Bob oie wbeudt 400 
ES a Re, ne erm Se pert RCT any Ce 
Philadelphia... 5,152 202,715 565,835 ga ke AS aa as ee 
Baltimore ..... 7,099 421,509 727,021 a “Goes t “Si Gicee 
Total for w’k 106,052 1,406,235 2,441,729 40,894 8,200 1,210 
Previous week. 110,357 1,812,899 2 523, 767 3,150 62,087 21,446 


Two weeks ago 124,877 1,321,518 1,598,107 4.760 85,512 

Same time ’78. 90,802 1.376,672 2, 253, 162 118, 230 88,601 80,452 
The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 

ports, and in transit by rail, May 3, was as follows: 








Wheat, Corn,, Oats, Barley, Rye, 
In Store at— Rg bush. bush. bush. bush. 
WEE aceaseee 1,935, a 1,036,939 451,492 232,646 372,867 
CO EE 32,000 67,000 100,000 59, ‘000 
EE eee 269,555 371,267 78,951 68,558 19,157 
ES Ee 6,422,668 4,228, 920 505,831 292,535 155,042 
Milwaukee ....... 2,300,850 22.007 153, 167 245,2 214 137,269 
DNs as catieeos 373,302 EE acim | | ieee aac) i eieeieeed 
CN cata comeds 592,092 832,765 42,813 24,500 1,919 
| ae 475,844 794 16,637 FO 3p 
0 ee 110,000 ; 2a 200,000 25,000 
i sone oee 226,456 909,967 122,033 24,427 31,372 
Boston.........-... 49,999 127, "543 114,455 2,732 756 
ND. cocccccsss , FePisseares 15,205 GEA avssecns 
Montreal ........- 98,327 99,295 25,519 81, '366 869 
Philadelphia. .... 690,984 GE kseecena **stdsiane 8,757 
em aR 7,922 144,193 33,267 77 48,640 
Indianapolis. ..... 4,892 68,276 , eee S 4,691 
Kansas City ...... 166,745 160,405 ee Serre 1,577 
Baltimore ........ 353,646 795 a emeinidin:° mndimeid - aad 
Rail shipmts, w’k. 899,484 1, 183.7 342,018 60,467 45,384 
Lake shipmts,w’k. 665, 884 Il, 2 75, 564 GBLO  ‘escevise 40,000 
Afloat in N. Y.est. 125,000 45,000 natdesbdin..‘aacesteé thhaaedse 
EE en cccstes 15,965,290 11,844,496 2,033,612 1,365,212 952,300 
April 26, ’79...... 16,972, 42-4 12,2 46, '085 1 '86 5, 490 1 646, 400 972,603 
April 19, ’79...... 18, 140, 463 12 '368, 078 1 ‘996, 9725 1 971 978 1,011 699 
April 12, °79...... 18, 187,114 12, 668, 245 2, 129,415 2, 205, 609 1, ‘003 "115 
Se, 8, 94,883 9, 533, 192 2, ‘063, 303 1 "462,506 "BDO 9,969 
May 5, a, eee 5,969,105 9, 677, '806 1 ‘961,677 1,199, 492 708, 262 





THE DRY GOODS TRADE. 
FRIDAY, P. M., May 9, 1879. 
Taking into consideration the now advanced period of the 
season, business was fair the past week with the cotton goods 
commission houses, and a further improvement was developed 
in the demand for heavy woolens for men’s wear. The jobbing 
branches of the trade were less generally active than expected, 
but a fair distribution of staple goods was effected by most of 
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the leading houses, and printed lawns, organdies, dress goods, 
&c., met with liberal sales. In foreign goods there was no 
movement of importance, and selections were apparently gov- 
erned by immediate wants. The most important event of the 
week was the suspension of Messrs. Whittemore, Peet, Post & 
Co., one of the largest: woolen goods commission houses in the 
trade. The actual condition of the firm has not yet been ascer- 
tained, but their liabilities will probably exceed $500,000. 

Domestic Cotron Goops.—The exports of cotton goods from 
this port to foreign markets during the week ending May 6 
were 1,663 packages, distributed as follows: Great Britain 616, 
U. 8. of Colombia 358, Brazil 202, Hayti 116, British West 
Indies 57, Mexico 56, Chili 52, British Possessions in Africa 43, 
Dutch West Indies 32, and the remainder, in smaller lots, to other 
countries. The cotton goods market was less active, but prices 
ruled very firm, with a tendency toward still higher figures. 
Brown and bleached goods were in steady demand, and nearly 
all the best corporation makes are largely sold ahead of pro- 
duction. Wide sheetings were also in fair request, and there 
was a moderate hand-to-mouth demand for denims, ducks, ticks, 
and other makes of colored cottons. _Print cloths continued 
strong atafurther advance, and manufacturers declined to 
enter into contracts for future delivery, owing to a threatened 
“‘ strike” among the operatives at Fall River. Extra 64x64 print 
cloths were quoted at 4c. cash, and 56x60s at 354c. cash ; but at 
the close of the week there were few sellers at these figures. 
Prints ruled quiet and ginghams moved slowly, but there was a 
satisfactory business in lawns and organdies. 

Domestic WooLEN Goops.—There was an increased inquiry 
for heavy woolens by the clothing trade, which resulted in 
considerable transactions, and prices were firmly maintained, 
owing to the upward tendency vf wool. Orders for low and 
medium grade heavy fancy cassimeres and_ suitings 
were placed by clothiers to a -fair aggregate amount, and 
cheviot suitings were sought for in moderate parcels by the 
same class of buyers. Worsted coatings were in irregular 
demand, and on the whole less active than expected, but there 
was a steady movement in rough-faced and plaid-back over- 
coatings, and cotton-warp beavers were in fair request. Black 
cloths and doeskins were lightly dealt in, but leading makes 
are firmly held by agents. Kentucky jeans exhibited more 
animation, and while low and medium grades were distributed 
with some freedom, there was also an improved demand for 
heavy doeskins. Satinets were taken in considerable parcels 
by clothiers and cloak manufacturers, and the best makes are 
more firmly held by agents. Worsted dress goods, plain and 
lace buntings, and Shetland and lace shawls, were severally in 
steady demand, but selections were mostly restricted to rela- 
tively small parcels. 

Foreign Dry Goops.—Business has, as a rule, been quiet with ! 
importers, as is usually the case at this stage of the season; but 





was reported by jobbers, and there was a steady hand-to-mouth 
demand for linen and white goods, handkerchiefs, hosiery and 
gloves, &c. Woolen goods for men’s wear ruled quiet, and 
shawls were slow of sale. Large offerings of French dress 

























































































Meceipts of Leading Articles of Domestic Produce. 
The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New York for the week ending 
with Tuesday last (corresponding with the week for exports); 
also the receipts from January 1, 1879, to that day, and for the 
corresponding period in 1878: 














goods were made through the auction rooms, and the prices Week ending | Since Jan. 1, | Same time 
obtained were fairly satisfactory, except for grenadines, which May 6. 1879. last year. 
in some cases sold very low. Ashes, pots............- bbls. 19 746 641 
Importations of Dry Goods. Ashes, pearls ........... oe Sree ait 48 _, 135 
The importations of dry goods at this port for the week ending etn sSoece secceons cial a 13,025 £0,599 
May 8, 1879, and for the corresponding weeks of 1878 and | “}riour, wheat.......... bbs 58,316 1,056,171 904,902 
1877, have been as follows: PROICIIG. «on nnicdidnutt bbls : 105 gnr088 al 861 
a oe - + a eee — . Cave meeel. ... 6.4. <sce bbls 3,298 0), ¢ 83t 
ts 2 noes dine nmin iansrecsiroatt wan to: iT: antenatal este | aeaailaaili ele bush 667,103 | 14,460,234 | 14,932,098 
377 74 OT bush 95,234 1,154,806 »o40,% 
| are. its... en oe. SE (rare bush. 40,815 176,388 223,827 
| Pkgs.| Value. | Pkgs.| Value. | Pkgs.| Value. Se eee OS ae ee ae 86,290 1,355,407 
BBs ia. occ cesonsssons bush. 1,146 150,155 212,106 
Manufactures of— $ $ | ar bush. 717,376 9,937,264 6,690,781 
Reet 304| 118,530) 247] 77,739} 294] 101,127 | Candles................ pkgs 1,51 23,846 16,737 
CS eae 732| 235,336] 731] 207,665) 851] 241,527 | Coal..................... tons 2,461 31,716 23,347 
BR... ccc .-00c-) 385) 256,554) 412] 957.770] 6581 322.8908 | Cotten......... ........ bales 3,817 99,443 187,863 
| aay 833) 152,928} 1,853] 147,089; 784) 157,289 | Domestics............. pkgs 1,66¢ 48,786 35,325 
Miscellaneous... 329) 89,767) 1,879] 65,348} 431) 93,799 | Hay.... ..........-..-. bales 668 23,527 23,680 
ind dimen kaaie bales 382 11,133 32,616 
Speer 2,583) 853,115) 5.122) 755,611! 2,918] 916,640 | Naval Stores— 
Radmuaaieitienn ae el PCR EET a ye 7 RGR gs Crude turpentine .... Dbis sees 100 135 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR-]|  §pirits turpentine.... bbls 220 411 5,012 
ING THE SAME PERIOD. SR ae PEERS bbls 2,485 68,173 87,620 
Manufactures of— SS aa ae ae bblis 224 2,720 2,600 
Wool............. 243! 92,262) 234) 87,796) 203] 80,245] Pitch.................. bbls 195 _ 2,145 2,823 
és wemcaden 196} 60,392; 166} 36,216) 126; 32,406 | Oil cake................ cwt 61,182 663,005 1,023,276 
SE «dik divegibine Lea's 89| 72,096 771i} 54,604 88} 79,668 | Oils— ‘ 
thins solerin bwid 395| 63,907} 259) 54,596) 288} .58,815] Whale................ gals 14,394 79,482 128,986 
Miscellaneous .....| 4,249) 55,108} 1,404) 21,008] 3,321} 44,939}3 Sperm...............-. | er ee 35,760 235,595 
i iidinny cuneate gals 20,790 372,779 447,057 
al..........| 5,172] 343,765] 2,134] 254,220] 4,026| 296,072 Linseed............... gals 431 3,771 2,842 
Ent’d for consumpt.} 2,583) 853,115) 5,122] 755,611] 2,918] 916,640] Petroleum.... .......... gals 7,457,839 58,871,585 51,423,536 
: Provisions— 
Total on market ...| 7,755}1,196,830} 7,256]1,099,831| 6,944'1,212,712 sss sche aaldeboeed bbls. 5,280 4567 101.8 
" é 
a ENTERED FOR WAREHOUSE DURING SAME PERIOD. ow ER pact te ss Pa "668 23.472 29,350 
Manufactures of— epee lbs.| 8,772,667 | 260,028,957 | 221,983,541 
nil aan Be ition 222 91,802 154 47,551 76 32,298 SE cccncadbiveveresd lbs. 367,348 9,150,128 3,932,789 
cs cond onde 315) 83,697) 110] 26,780; 110) 28,253] Cheese.................. Ibs. 990,185 30,961,553 19,409,239 
EE Lo citeeshobed 134} 131,114 69 39,014 25 25,571 PO” eee rere lbs. 7,190,959 | 105,651,355 129,261,20° 
trae eet: eS 71,799; 165] 382,230) 204) 28,728] Rice..................-. bbls. 1 5,944 gat 
Miscellaneous. .. .. 76, 21,325) 7,998) 65,562; 81 Se FI yo cossccccnretsvend Ibs 565,693 | 27,003,045 | 27,116,8 : 
Tobacco, leaf.......... hhds 88 18,548 10 eee 
ss alee 1,291] 399,737! 7,596] 212,137} 496] 123,279] Tobacco..... bales and cases 68 091 ae oT 
Ent’dforconsumpt.| 2,583) 853,115] *,122| 755,611] 2,918] 916,640 | Tobacco, manufactured. Ibs. 214,471 3.501.728 a 627 
SUED cic cacsce-cten ~~ ceases , ; 
Total at. the port...| 3,874 1,252,852]12,718} 967.748 3,414/1,039,919 —aet 











Week ending | Since Jan. 1, | Same time 
May 6. 1879. last year. 
eS icctek tuueuede bbis &9 2,521 1,669 
ee a bbls. 826 28,565 30,193 
Breadstufts— 
Flour, wheat. ........ bbls. 80,635 1,788,810 1,450,148 
OO ES bbls. 2,422 62,335 64,753 
es ee bush. 663,824 13,525,694 15,489,957 
ren cae bush 12,700 441,746 1,046,894 
ek nt gee bush 424,800 9,839,294 8,136,845 
I A See ee bush. 91,075 2,896,194 2,347,618 
Barley and malt ..... bush. 45,536 1,405,746 1,926,674 
se adh cakes a awa bush. 1,600 143,612 330,905 
SS eee bales. 13,605 359,917 387,761 
Cotton seed oil. ......... bbis. 305 ee SRR Ser od 
1 eee bags. 237 3,223 woth Oa 
RMINGEL, covccdvcecods bags. 1,132 89,748 113,588 
nei as Panean Geena No. 7,189 78,429 69,530 
CL i é dnd eedbenidadeed bales. 4,357 58,260 49,424 
i i a ee oll bales. 995 23,600 41,533 
, 63 bs Scdcceee~ ea sides. 95,103 1,432,767 1,505,117 
ea a pigs. 3,299 WO OE Peet ee 
ai chil all Ef: > geal a PR Bee 
Es 56. cede cuadied bbis. 121 79,059 103,626 
Naval Stores— 
Turpentine, crude ....bbls. 120 557 1,360 
Turpentine, spirits... bbls. 1,162 18,697 19,607 
CAIN eant rete Aa, bblis. 1,658 92,707 111,975 
Di vpvthwostheaoketeee bbls 573 10,899 9,650 
IN 0d ine chin atte nsdn bbls 50 1,006 75 
es als nee eadl pkgs 9,229 185,570 166,891 
REESE IS a a BL 9 bbls. 462 8,539 5,58 
Cd cccaaeuegcews es ors eee ee 
Sa ce lawns o 66 eén bush. 2,794 47.893 30,462 
Provisions— 

EEE pkgs 716 121,481 128,418 
i co chvtidhe sdon-webe pkgs 1,029 18,083 27,151 
Cutameats. ... 22.25. pkgs 26,997 751,576 537,811 
SS» in inte ph shionanai pkgs 20,693 351,755 300,730 
SD. 604.00 diseebase pkgs 7,199 326,040 242,691 
RP Re bbls. 11,360 192,423 224,350 
|” Rees ter tes. & bbls. 9,506 309,867 379,906 

SI bon heating es arial kegs. 1,899 19,621 14,913 
Hogs, dressed.......... _  ©)6=—sé<Csés nw 49,869 19,807 
SE e's sabes db ovbbbie ol pkgs. 1,120 16,619 10,854 
| SE slabs. 4,491 ee a ie 
Dic. Gacesce code pkgs. 656 12,961 9,681 
enh nn: enclose ee > wae 998 A65 
Eee hhds 22s 26,431 9,802 
DUS bc bbe wiabdsch> pkgs. 1,736 44,655 31,711 
Tobacco...... boxes & cases 2,993 44,765 49,553 
DE ccs ssos vosevav hhds. 1,912 16,842 27,825 
PS eS bbls 6,858 125,579 67,966 
ices iat inis meee bales 922 15,868 14,892 














Exports ot Leading Articles of Domestic Produce. 
The following table, based upon Custom House returns, shows 
the exports from New York of all leading articles of domestic 
a fair distribution of dress goods, silks, millinery goods, &., , produce for the week ending with Tuesday last; also the exports 
_ from the Ist of January, 1879, to the same day, and for the 
' corresponding period in 1878: 
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Legal Notice. Legal Notice. Steamships. 
7 . | of August, one thonsard eight hundred and sev- 
NITED STATES CIRCUIT COURT, | °1,9 "ind now held and possessed by nm. And| is ONLY 


' ting certain Jands in the village of Mid- 
En equity.—Between JOHN G. STEVENS and Sichows | ns Be conveyed by the said railroad > ; : 
es. = = pain fy bane company to the defendant. Mathias Donohue, and Direct Line to Fr ance. 
> — defendants now held and possessed by him. And also except- 
a ing all those — oe mg -* parcels . _—_— . 
land situate, lying «un eing in the town o 
In pureuance of a decree of forecicsure and sale | Minisink, county ~ Orange and State of New York, The General Trans-Atlantic Company’s 
sf the Clsontt Court - te United States . og described “ foliows:—The firs’ of which skid dete fe Mail Steamships, 
ern District of } »* g sy e () xecute 
oe in the above entitled suit, and dated the sec- see Ss. Gieene ana aie te the New York & arpubeiaeeel 
— =e = a ei 7 re fe son —- ay og eas _—— —_ ae anil Rey my NEW WORK AND HAVRE. 
. 4, Henne . ’ ange Count cords for Deeds, in Liber No. 
named, will sell at public auction, at the Wickham 299, ao aes 13. &c. The second of which said/ _ The splendid vessels on this favorite route for the 
Avenue Depot of the New York & Oswego Mid-| }. ts is described in a deed of conveyance made and Continent—cabins provided Re electric bells—will 


land Railroad Company, in Middletown, in the | executed by Lewis Tuthili and wife to the New big Be gig «Bang North River, foot of 





County of Orange, and State cf New York, on | York & Oswego Midland Kailroad Company, and RADOR, Sanglier........... Wed., May 14, 12 M. 
Satur a3 the twenty eighth day of June, eighteen | recorded in Orange County Records for Deeds, in es AURENT, Snake. ....Wed., May 21,°5:30 A. M. 
hundred and seventy-nine, at twelve o'clock, noon, | Liber No. 238, ou page 273, &c. The third of | AMERIQUE, Delord ...... Wed., May 28, 10:30 A. M. 
of said day, the premises and property in and by | which said lots is described in a deed of convey- PRICE OF PASSAGE, (including wine) : 
the said decree directed to be sold; that is to say: ance made and executed by Lawson Dunn and wife To Havre—First cabin, $100; second cabin, bed. 


All and singular the railroads, railways, branches , to the New York & Oswego Midland Railroad Stee. SL Soeee. $26, including wine 
and rights of ways. and other property belonging or | Company, snd recorced in Orange County Records | “Return tickets at very reduced rates, available for 
appurtenant thereto, constructed at or since the | for Deeds, in Liber No. 239, on page 01, &c. The | twelve months. 
date of the morigage made by the said defendant, | fourth of which said lots is described in a deed of | For passage and freight apply to 
the New York & Oswego Midland Railroad Com-| conveyance made and executed by Dennis Clark 


pany, and for the foreclosure cf which this suit | and wife to the New York & Oswego Midland Rail- ; LOUIS DE BEBIAN, 
was brought, namely: The main line of road, ex-| road Company, and recorded in Orange County 
tending from the city of Oswego, upon Lake On-| Records for Deeds, in Liber No. 240, on page 209, Agent, 55 Broadway. 





fario, through the counties of Oswego, Oneida,| &c. The fifth of which eaid lots is described in a 
Madison, Chenanzo, Otsego, Delaware, Sullivan and | deed of conveyance made and executed by William ] i] L ° 
Orange, tothe State line between the States of New | w. Tuthill and wife to the New York & Oswego Gi At as Mal ine. 
—_ — ag hag ap yn ye age “~ Midland Railroad Company, ond recorded in 

riland, in the county 0 riiand, Dy way Orapge County Records for Deeds, in Liber —— 
[Truxton and De Ruyter, through the counties of | No. 262 of deeds. om page 584, &c. The onnaanet OTe ALK. AA eee 
Cortland, Medison and Chenango, to Norwich On| sixth of which said lots is described in aj ana SOUTH PACIFIC PORTS (via Aspinwall. 
the aforesaid main line. The New Berlin branch, | deed of conveyance made and execut'd by Henry | First-class, full-powered, iron screw steamers, 
from New Kerlin, in the county of Chenango. to | White and wife to the New York & Oswego Midland | from Pier No. 51 North River. 
the aforesxid main line. The Delhi branch, from | Railroad Company, and recorded in Ora:.ge County | For Hayti, Colombia, Greytown (Nic.), Isthmus of 
Delhi, in the county of Delaware, to the aforesaid | Records for Deeds, in Liber No. 237, on page 84, Panama and South Pacific Ports: 





A Amd 


main line. The Kingston and Ellenville branch, | &c. The seventh «f which said lots is described in | APUSA.... ........ May 15/ ALPS............... May 27 
from Klienviile, through the counties of Ulster and a deed of conveyance made and executed b CLARIBEL May 15 ANDES — an: 29 
Sullivan, to aforesaid main line. Together with | Bridget Donovan to the New York & Oswego Mid-| ~ Superior first-class passenger accommodations. 
all and singular the lands, tracks, lines, rails, | Jand Rail:oad Company, and recorded in Orange PIM, FORWOOD & CO., Agents, 
bridges, viaducts, culverts, ways, rights of way and | County Records for Deeds, in Liber No 226, on No. 37 Wall Street. 


materials, buildings, ferries and ferry-boats, piers, | page 254, &c. The eighth uf which said Jots ie de- 
wharves, crections, fences, walls, fixtures, tele-| scribed by a deed «f conveyance made and exe- a 
ph poles, telegraph wires and appurtenances to | cuted by Elias F. Morrow to the New York & Os- Publications. 
ye Ee —— 
uses, te ’ ’ range nt cor( n ° 
covenants and coptractsof all and every kind, | 938, = name 170, ie nae eee salina The Christian Advocate, 
franchises, rights ad interests, real estate, per- The said property will be sold in one parcel. 
tonal ren age S choses in aciion, leasehold and| The sale will be made subject to judgments NEW YORK 
‘other things of ard belonging to the said New | cbtained for right of way and claims therefor, and < 
York & Oswego Midland Railroad Company of | also subjectto all sums due for taxes, and also 
every kind, nature ard character whatsoever. And subject to any unpaid claims of anyof the em-}| LEADING NEWSPAPER OF THE METHODIST 
-all railway stations and depots, engine houses and | pjo ees of the receivers, and of all others for labor EPISCOPAL CHURCH. 
eae ae fe te ele sae oat ea | fer anpplls,faraabed forthe operation of the 
<n} » CO! railro rom the time of the first blication of 
mse and operation, ¢s well as maintenance, of the | the notice of sale of the said eains. aaiae > Circulation over 60,000 Copies Weekly ° 
#aid roads or raiiways. And also all the locomo- | gaid decree, up to the time of the delivery of the 
tives, engines, tenders, cars of every kind, on deed to the purchaser, so that the said claims of 
rolling stock, materials, tools and machinery owned | em pioyees and cthers for labor and supplies shall 
on the first d«y of July, one thousand eight hun- | not exceed the sum of fifty thousand doliars, which THE PUBLISHERS 
dred and sixty-nine, by the said railroad company, | claims, judgment and taxes shall be assume¢ by 
or thereafter acquired by cr belonging or apper-| the purchaser in addition to the amount of the 
taininz to said railrcad and railways, and connected ; purchase money or bid. Of THE CHRISTIAN 
with the proper equipment, operation and con-| Of the whole purchase-moncy, not less than one 
dnct of the same. A:d together with all improve- | hundred thousand dollars will be required to be | ADVOCATE present to 
gnents or additions made since to any or a!) of said | paid in cash at the time of sale. and at the time of ® 
properties, estates, railroads or railways, and their | the delivery of the deed so much of the total pur- | its readers, in its week- 
appurtenances. And alco all and every other es- | chase-money shall be paid in cash as shall be neces- ieGotenie a r SEC- 
tate, interest, property or thing which the suid | gary to pay and discharge the certificates issued and | (ores 
railroad company, on the first day of July, one | to be iesued by the receivers of the said railroad| OND TO NO OTHER 
shousand eight hundred and sixty-nine, owned or | heretofore appointed in this cause, with the interest 
held. or thereafter acquired and held, and now ewn accrued and to accrue thereon, together with all PUBLICATION of its 
-and hold necessary or convenicnt for the use, occu- | 9:her obligations, Jiabilities or indebtedness of the 
‘pation, opera ion and enjoyment of all or any of its | said receivers; and there ehall also be paid in cavh | *i2d in the world in 
"said railroads, railways, leases and property sights, | so much ef the eaid purctase-money as shall be | point of actual merit 
Jprivileges and franchises, or any part or portion | necessary to pay and discharge all unpaid taxes not ; 
thereof. And also all rights and privilezes to use | assumed by the purchaser upoo the said mortgaged | That the membership 
‘the said road-beds, tracks, sidings, turnouts and / premises, and all the cost«, fees, allowances and 
‘switches construcied on the firet day of July, one compensation previded for in said decree, as | Of the Church appreci- 
thoueand eight bundred and eixty-nine, or there- | well as all the expensesof the said tale. Forthe re- ha anal thinan eatithidls 
after construcied for the convenievt use of said | mainder of the purchase-money, the Master will | ® S SSeS Corea 
railroads, railways and branches, or any ef them | receive any of the receivers’ certificates, or any Of | in the present large 
owned or operated by the said railroad compa: y, as | the past-due coupons and any of the bondr secured 














BUSINESS HOUSES | 


stant habit of using its 
Advertising Columns 
INDORSE IT HIGHLY 
as an Advertising Me- 
dium that it pays to 
patronize. Reason: Its 
readers are of the bet- 
ter class in every com- 
munity where it circu- 
lates; in fact, just the 
people that first-class 





PRE-EMINENTLY A CHRISTIAN FAMILY NEWSPAPER. 


















fal y and effectuaily as the said rat'road company is | by the aforesaid mortgage set forth inthe bill of |and STEADILY IN- Business Houses desire 
or was by Jaw entitled to have or acquire, including | compiaint, exch euch certificate, coupon and bond 

ay leaxehoid A — e-re , oes under | being received for such sum as the holder there.f|CREASING CIRCU- to reach. 

‘deases or contracts mace by tue New Jersey sii -| would be entitled to receive e i trib- 

Yand Railway Compa y, the Montclair Railway | ution orce ed by es i gad yet! toy ib- | LATION of the paper. PARTICULAR AT- 

mpany, the Su-sex silway Company, the Soriti ; ieiead 

Middletown & Crawford Railroad Company, the gs Age pred aig oe. = Gee 2 Saye eee TION wareen Capt 
Ridgefield -Purk Raiiroai Company, the Middle- KENNETH G. WHITE, Master. circulation in and no Advertisement cal- 
pany, - the y= meaner a‘ d Company of Complainants’ Soli: itors around the cities of culated to mislead the 
‘the Delaware udson Cenai Company. Also all Be ; 

side tracks, depots, stations, turn-tables and other - ae whens ef City New York, Brooklyn, readers of the paper is 
appurtenauces. ‘‘ad also ali the Seer roll- . » | Jersey City and Phila- inserted . 
4ng stock, engines and czrsof the said ra:lroad com- eae ° 

pany, defendan . Also ail other property. real, per- WY“) | delphia, and goes, also, — 

me or mixed, of the said railroa Bye ages de- vite aneme Gitte ath 

endant, appurtenantto or connected with any of s a n 4 
the aforesaid railroa:'s, or which has been padciaased ta Territory of the Union CORRESPONDENCE 
@r acquired by the receivers in this cause. A'se all = . y ; SOLICITED 

the franchises of the said New York & Oswego . and Canada and Europe. ; ; 
Midland Railroad Company, including the fran- i 

chise of aoe a eye ae Pe os said com-, 

y posse on the first day of July, one thou- 

ee | Night hundred and sixty-nine, = which it ee 4 NS. ESTIMATES PROMPTLY FURNISHED ON 
efterwarde acquired, and which are necessary, APPLICATION. 

“msterial or useful in connection with the owner- - 
»@hip, use Or operation of the afo esaid railroads. His Celebrated Numbers, 

Also all the right-of the s.id railroad company, 2303-404-—170-35 1-332 PHILLIPS & HUNT, 
defendant, to the ——— erected and used along and his other styles may be had of ali dealers 

its aforesaid railroads. Excepting, however, all the throughout the world. PUBLISHERS. 


‘ gailrvads of seid railroad c:mpany known as the , 
Western Extension, extending from the town of J h Gillott & Sons, New Yerk. 
Cortiand to Freevilie, and from Freeville, in the 

«gounty of Tompkins, westwardly and northwardly ae = - 
to some point ou the Niagara River, in the county 
ef Erie, and including insuch exception any inte:est In 20 NUMBERS, of superior 


. in or right 10 the use of the track or rai/road of the STEEL English make, suited to every style 
Utica Ithaca & Elmira RR. Company beiween Cort- of writing. A Sampk of Te 
‘land and Freeviile. And excepting also three par- oil, by mail, on Foreint of -” 2-5 
—_ of —— the —~ , he “ oe a the fon, g OUR eat pay - 
ounty of Orange an 0 ew York, con- , 
weyed by the mr) railroad company to the defcnd- PENS. Vison, Blakema n,'t aylor& Ci 


ant David C. Winfield, by deed dated the first day NEW YORK. 
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